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EXECUTIVE SUMMARY

•  2CDEFFG1HIJKLMINL1MOPF1QFFG1MFRS1OTJILL1$ULEJORCOV1CGTRUSCGW1ORR1TONCEOR1TCECFL

OGS1LFPFG1JFWCIGOR1TFGEJFL"

•  5MCRF1EMF1GUXQFJL1ID1OEEFGSFFL1OE1EMF1HIJKLMINL1POJCFSV1EMF1TJILL1LFTECIG

ID1SCLTCNRCGFL1OGS1FXNRIYXFGE1LFTEIJL1HOL1LUDDCTCFGERY1QJIOS1EI1NJIPCSF1WIIS

JFNJFLFGEOECIG1ID1EMILF1CGPIRPFS1CG1EMF1SFPFRINXFGE1$LLFLLXFGE1LYLEFXL"

•  4MFJF1 CL1 WFGFJORRY1 LEJIGW1 LUNNIJE1 DIJ1 EMF1 /JCGTCNRFL1 ID1 <FOSCGW1 /JOTECTF1 CG

,FPFRINXFGE1$LLFLLXFGE1OL1FLNIULFS1CG1EMF1SJODE1NONFJ"

•  4MFJF1 CL1 FPFG1 LEJIGWFJ1 LUNNIJE1 DIJ1 EMF1 GOECIGOR1 ONNJIOTM1 EI1 SFDCGCECIGL1 OL

FLNIULFS1CG1EMF1Z,FDCGCECIGL[1NONFJ1NJFNOJFS1DIJ1,$21QY13IMG19OGE"

•  4MFJF1 CL1 IPFJORR1 LEJIGW1 LUNNIJE1 DIJ1 ,$21 EI1 TIGECGUF1 CEL1 HIJK1 EI1 OTMCFPF

GOECIGOR1MOJXIGCLOECIG1CG1,FPFRINXFGE1$LLFLLXFGE"

•  4MF1HIJKLMINL1MOPF1JOCLFS1EMF1NIEFGECOR1DIJ1O1JOGWF1ID1DUEUJF1HIJK1NJI\FTEL

QY1 ,$2V1 OGS1 EMFLF1 LUWWFLECIGL1 GFFS1 EI1 QF1 TIGLCSFJFSV1 NJCIJCECLFSV1 OGS

JFLIUJTFS1OL1ONNJINJCOEF1QY1,$21]LFF1%MONEFJL1:1OGS1=^"

•  'CPFG1 EMF1 LUNNIJE1 DIJ1 EMF1 ,$21 CGCECOECPFLV1 DUJEMFJ1 HIJK1 LMIURS1 GIH1 QF

UGSFJEOKFG1 EI1 NJIPCSF1 O1 DCGFJ1 RFPFR1 ID1 SFEOCR1 DIJ1 EMF1 QJIOS1 NJCGTCNRFL1 OGS

FRFXFGEL1ID1RFOSCGW1NJOTECTF1CG1,FPFRINXFGE1$LLFLLXFGE1CG1EMF1,$21NONFJ"

•  5IJKLMIN1 OEEFGSFFL1 JOEFS1 EJOCGCGWV1 JFPCFH1 ID1 EMF1 ONNFORL1 LYLEFXLV1 OGS

FRFTEJIGCT1LYLEFXL1OXIGW1EMFCJ1MCWMFJ1NJCIJCECFL"

•  ,$21LMIURS1EOKF1TIXDIJE1 CG1EMF1LEJIGW1LUNNIJE1ID1 EMFCJ1HIJK1UGSFJEOKFG1EI

SOEFV1 OGS1 EMF1 FGTIUJOWFXFGE1 DJIX1HIJKLMIN1 NOJECTCNOGEL1 EI1 TIGECGUF1 EMOE

HIJK"

1 1
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!"# $%&'()*+&$(%

!"! =7+51'(*%)

4MCL1 JFNIJE1 CL1 NJFNOJFS1 DIJ1 O1 TIGLUREOGTY1 NJI\FTE1 DIJ1 EMF1 %IXXIGHFOREM

,FNOJEXFGE1 ID1 4JOGLNIJE1 OGS1 (FWCIGOR1 .FJPCTFL1 ],4(.^1 OGS1 EMF1 GOECIGOR

,FPFRINXFGE1$LLFLLXFGE12IJUX1],$2^"114MF1NJI\FTE1CL1FGECERFS_

!"#$%&'() *$%) +,-#.() #$) *) /,.0,1) #2) 3#.415#-1) +,6*(0$7) (#

8,9,6#-:,$();11,11:,$(["

,$21MOL1NJFPCIULRY1TIXXCLLCIGFS1O1GUXQFJ1ID1JFNIJEL1EMOE1CE1MOL1OTTFNEFS1DIJ

EMF1 NUJNILFL1 ID1 QJIOSFJ1 TIGLUREOECIG"1 4MCL1 NJI\FTE1 LIUWME1 EMOE1 QJIOSFJ

TIGLUREOECIG"14MFLF1POJCIUL1 JFNIJEL1MOPF1QFFG1 JFNJISUTFS1 CG1FRFTEJIGCT1 DIJXOE

IG1EMF1%,`()91 CGTRUSFS1 CG1 EMF1HIJKLMIN1NOTKOWF1 ]LFF1 ROEFJ^1OGS1LIXF1HFJF

SCLEJCQUEFS1 CG1 MOJS1 TINY1 EI1 ORR1 OEEFGSFFL"1 1 4MF1 SFSCTOEFS1HFQ1 LCEF1 ]LFF1 ROEFJ^

ORLI1TIGEOCGL1FRFTEJIGCT1PFJLCIGL1ID1EMFLF1JFNIJEL"

$L1 61UGSFJLEOGS1 CEV1 EMF1%IXXIGHFOREM1OGS1,$21OJF1 LFFKCGW1 DFFSQOTK1 DJIX1O

QJIOSFJ1TJILL1LFTECIG1ID1NOJECTCNOGEL1CG1EMF1SFPFRINXFGE1OLLFLLXFGE1DCFRS1OL1EI

EMF1XFJCEL1IJ1IEMFJHCLF1ID1EMF1JFNIJEL1NJFNOJFS1EI1SOEFV1QFDIJF1TIGLCSFJCGW1HMOE

DUEUJF1HIJK1GFFSL1EI1QF1UGSFJEOKFG1HCEM1JFLNFTE1EI1EMF1HCSFJ1OWFGSO1ID1JFDIJX

ID1SFPFRINXFGE1OLLFLLXFGE1LYLEFXL"

!", 2+(6./(>/6'(?.+&

6G1 LUXXOJYV1 EMF1 TIGLUREOGTY1 JFaUCJFS1 NJFNOJOECIG1 DIJV1 EMF1 TIGSUTE1 IDV1 OGS

JFNIJECGW1IG1EMF1IUETIXFL1IDV1O1LFJCFL1ID1HIJKLMINL1OJIUGS1$ULEJORCO1EI1SCLTULLV

SFQOEF1OGS1LFFK1TIXXFGE1IG1HIJK1JFTFGERY1UGSFJEOKFG1DIJ1,4(.1OGS1,$2"114MF

QJCFD1DIJ1EMF1NJI\FTE1CL1OEEOTMFS1OL1;((*'5:,$()<"

4MF1HIJKLMINL1HFJF1MFRS1IPFJ1O181HFFK1NFJCIS1SUJCGW19OJTM1-bbb1OGS1TIPFJFS

ORR1TONCEOR1TCECFL1OL1HFRR1OL1LFRFTEFS1JFWCIGOR1TFGEJFL"114MF1HIJKLMIN1CECGFJOJY1CL

OEEOTMFS1OL1;((*'5:,$()="1 1 6E1 CL1HIJEM1GIECGW1 EMOE1HIJKLMINL1 LTMFSURFS1 DIJ

,UQQI1OGS1$RQUJY1HFJF1 TOGTFRRFSV1 OGS1 O1HIJKLMIN1 LTMFSURFS1 DIJ19E1'OXQCFJ

HOL1JF`LTMFSURFS1EI1#ORROJOE1QUE1EMFG1TOGTFRRFS1SUF1EI1ROTK1ID1OEEFGSOGTF"

2IUJEFFG1 ]!;^1 HIJKLMINL1 HFJF1 NJINILFSV1 CGTRUSCGW1 ORR1 TONCEOR1 TCECFL1 OGS1 O

GUXQFJ1ID1JFWCIGOR1TFGEJFL"11$1LUQLFaUFGE1HIJKLMIN1HOL1NROGGFS1DIJ1O1.YSGFY

%#,1RITOECIGV1WCPFG1EMF1RIH1OEEFGSOGTF1OE1EMF1/OJJOXOEEO1PFGUF"



C&B Group Development Assessment Workshops April 2000

Page 2

4MF1 NJI\FTE1 JFaUCJFS1 TIXXUGCTOECIG1 QY1 HOY1 ID1 GFHLRFEEFJL1 OGS1 DRYFJL1 EI

NJIXIEF1 EMF1HIJKLMINL1OGS1 EI1NJIPCSF1 DFFSQOTK1 EI1NOJECTCNOGEL1OE1 EMF1FGS1 ID

EMF1NJI\FTE"116G1EMF1FPFGEV1EMF1NJF`HIJKLMIN1NUQRCTCEY1HOL1RCXCEFSV1NJCXOJCRY1SUF

EI1EMF1ECWME1ECXF1DJOXF1DIJ1EMF1HIJKLMINL"116E1CL1GIH1LUWWFLEFS1EMOE1EMF1NILE`

HIJKLMIN1 TIXXUGCTOECIG1 QF1 FcNOGSFS1 EI1 CGTRUSF1 DFFSQOTK1 OL1 HFRR1 OL1 HCSFJ

NJIXIECIG1ID1EMF1,$21HIJK1OGS1EMF1JFDIJX1OWFGSO1CELFRD"

4MF1 NJI\FTE1 JFaUCJFS1 EMF1 NJFNOJOECIG1 ID1 O1 JFNIJE1 HCEM1 DCGSCGWL1 DJIX1 EMF

HIJKLMINLV1OGS1 DIJ1 EMOE1 JFNIJE1 EI1QF1NJFLFGEFS1 EI1,$21HCEM1 JFTIXXFGSOECIGL

DIJ1DUJEMFJ1OTECIGL"

4MCL1 JFNIJE1 EMFGV1NJFLFGEL1 EMF1IUETIXFL1ID1 EMF1TIGLUREOECIG"1 1 6G1 EMF1XOCGV1 EMF

JFNIJE1 NJFLFGEL1 TIXXFGEL1XOSF1 OE1 IJ1 DIRRIHCGW1 EMF1 HIJKLMINL1 OGSV1 OL1 LUTMV

NJFLFGEL1 NFINRFdL1 NFJTFNECIGL1 OQIUE1 CLLUFL1 CG1 SFPFRINXFGE1 OLLFLLXFGE"1 1 4MF

LUXXOJY1OGS1JFTIXXFGSOECIGL1]LFTECIGL1:1OGS1=1ID1EMF1JFNIJE^V1MIHFPFJV1OJF

XY1IHG1TIXXFGEL1QOLFS1IG1XY1ONNJFTCOECIG1ID1EMF1HIJKLMIN1IUETIXFL"

,"# (&-.'/0(1$2&$+2/$22*.2

,"! 4.=/2$&.

6G1OSSCECIG1EI1EMF1HIJKLMINL1EMFXLFRPFLV1OG16GEFJGFE1HFQ1LCEF1]HHH"SOD"WIP"OU^

HOL1 SFPFRINFS1 EI1 FGOQRF1 OTTFLL1 EI1 EMF1 JFRFPOGE1 SITUXFGEL1 OGS1 EI1 ORRIH

TIXXFGE1DJIX1EMILF1NFINRF1HMI1HFJF1UGOQRF1EI1OEEFGS1OGY1ID1EMF1HIJKLMINL"

4MF1 HFQ1 LCEF1 CGTRUSFS1 FRFTEJIGCT1 PFJLCIGL1 ID1 EMF1 POJCIUL1 QOTKWJIUGS1 JFNIJELV

RCGKL1 EI1 O1 JOGWF1 ID1 HFQ1 LCEFL1 INFJOEFS1 QY1 ,$21 XFXQFJL1 ]LEOEF1 NROGGCGW

OWFGTCFLV1 CGSULEJY1 QISCFLV1 RITOR1 WIPFJGXFGE1 OLLITCOECIGLV1 OGS1 NJIDFLLCIGOR

IJWOGCLOECIGL^V1OGS1FRFTEJIGCT1DFFSQOTK1NJIPCLCIGL"

.IXF1 RIWCLECT1 CLLUFL1 HFJF1 FGTIUGEFJFS1 CG1 FLEOQRCLMCGW1 EMF1 HFQ1 LCEF1 e1 GIE1 CG

SFPFRINCGW1 EMF1 LCEFV1 QUE1 CG1 WOCGCGW1 ONNJIPOR1 EI1 ULF1 EMF1 GOXF"1 1 $L1 OG1 CGEFJCX

XFOLUJFV1 EMF1 LCEF1HOL1ULFS1 OL1www.daf.cbgroup.com.au1 WCPFG1 EMF1 ECXF1 EOKFG1 EI

WOCG1ONNJIPOR1EI1ULF1O1Z"WIP"OU[1LCEF"

6E1CL1FcNFTEFS1]MINFS^1EMOE1,$21HCRR1TIGECGUF1EI1XOCGEOCG1EMCL1HFQ1LCEF1ODEFJ1EMCL

NJI\FTE1EI1ORRIH1JFOSY1EJOGLDFJ1ID1 RFOSCGW1NJOTECTF1CGDIJXOECIGV1OGS1EI1TIGECGUF

EI1NJIPCSF1EMF1RCGKL1EI1IEMFJ1JFRFPOGE1LCEFL"
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,", @.%*.2/7%)/7&&.%)7%+.2

4I1SFEFJXCGF1EMF1QFLE1PFGUFL1DIJ1EMF1HIJKLMINLV1JFRFPOGE1,$21XFXQFJL1HFJF

TIGEOTEFS1OE1 EMF1QFWCGGCGW1ID1 EMF1NJI\FTE1 EI1 LFFK1 EMFCJ1 PCFHL"1 1'CPFG1 EMOE1 EMF

QJCFD1OGS1IUJ1JFLNIGLF1EI1CE1ORRIHFS1DIJ1O1XOcCXUX1ID1DCDEFFG1HIJKLMINL1OGS1ORR

TONCEOR1TCECFL1HFJF1EI1QF1TIPFJFSV1LFPFG1JFWCIGOR1TFGEJFL1HFJF1EMFG1OPOCROQRF1EI

MFRN1FGLUJF1ONNJINJCOEF1OGS1JFNJFLFGEOECPF1TIPFJOWF1ID1EMF1GOECIG"

$L1 CE1 EUJGFS1 IUEV1 GOJJIHCGW1 CE1 SIHG1 EI1 IGRY1 LFPFG1 HOL1 GI1 FOLY1 EOLK"1 1 2IJ

FcOXNRFV1 EMF1fUFFGLROGS1 <'$f1NJFDFJJFS1 EMJFF1 JFWCIGOR1 RITOECIGLV1+FH1.IUEM

5ORFL1JFNJFLFGEOECPFL1LIUWME1EMJFF1OJIUGS1.YSGFY1OL1HFRR1OL1IEMFJL1CG1JFWCIGOR

+.5V1 OGS1 7CTEIJCO1 LIUWME1 EHI1 IJ1 EMJFF1 `1 ORR1 CG1 OSSCECIG1 EI1 EMF1 TONCEOR1 TCECFL"

%RFOJRY1EMFLF1GUXQFJL1HFJF1GIE1OQRF1EI1QF1OTMCFPFS"11%IXNJIXCLFL1HFJF1XOSF

OGS1 EMF1 DCGOR1 RITOECIGL1HFJF1 TMILFG1 OGS1 OWJFFS1 EI1 QY1 EMF1 /JI\FTE1 9OGOWFJ1 CG

+)<'"114MFLF1TIXNJIXCLFL1LIUWME1 EI1OPICS1LEOEF1QIUGSOJCFL1]FW_19E1'OXQCFJ

DIJ1 LIUEMFJG1 .$1 OGS1HFLEFJG1 7CTV1 $RQUJY1 DIJ1 LIUEMFJG1+.51 OGS1 GIJEMFJG1 7CT^

HMCRF1LECRR1LFFKCGW1EI1CGPIRPF1JFWCIGOR1$ULEJORCO"11*GDIJEUGOEFRYV1GUXQFJL1CG1XILE

JFWCIGOR1TFGEJFL1HFJF1FcEJFXFRY1RIHV1HCEM1EMF1JFLURE1EMOE1EMJFF1HIJKLMINL1HFJF

TOGTFRRFS1 IJ1 JFRITOEFS1 QFTOULF1 ID1 RIH1 IJ1 GCR1 OEEFGSOGTF"1 1 6G1 LIXF1 ID1 EMILF

CGLEOGTFLV1NFINRF1HMI1SCS1OEEFGS1HFJF1QJCFDRY1CGEFJPCFHFS1DIJ1EMFCJ1TIXXFGEL"

4MFJF1XOY1HFRR1QF1TJCECTCLX1ID1 EMF1OTEUOR1 RITOECIGL1TMILFG1 CG1 EMF1FGSV1OGS1 EMF

NIIJ1OEEFGSOGTFL1OE1 LIXF1ID1 EMFLF1 JFWCIGOR1 TFGEJFL1XOY1WCPF1 LIXF1HFCWME1 EI

LUTM1TJCECTCLX"11>IHFPFJV1WCPFG1EMF1RIH1GUXQFJL1ID1OEEFGSFFL1WFGFJORRYV1CE1CL1DOJ

DJIX1TFJEOCG1EMOE1IEMFJ1PFGUFL1HIURS1MOPF1OEEJOTEFS1WJFOEFJ1GUXQFJL"

$RR1,$21XFXQFJL1HFJF1 OLKFS1 EI1 NJIPCSF1 GOXFL1 IJ1 TIGEOTE1 RCLEL1 DIJ1 CGPCEOECIGL

OGS1EMFLF1RCLEL1HFJF1JFOSCRY1NJIPCSFS"11%g#1'JIUN1EMFG1DIJHOJSFS1CGPCEOECIGL1QY

F`XOCR1IJ1DOc1EI1EMILF1RCLEL"116G1LIXF1TOLFLV1,$21XFXQFJL1EMFXLFRPFL1UGSFJEIIK

EMF1SCLEJCQUECIG1EI1EMFCJ1TIGLECEUFGEL"

4MF1 NJI\FTE1 HOL1 DIJXORRY1 TIXXFGTFS1 UNIG1 LCWGCGW1 ID1 EMF1 JFRFPOGE1 TIGEJOTELV

HMCTM1 ITTUJJFS1 IG1 IJ1 OQIUE1 EMF1 !BEM1 3OGUOJY1 -bbb"1 1 4MF1 #JCFD1 JFaUCJFS1 EMF

HIJKLMINL1 EI1 QF1 TIXNRFEFS1 QY1 ROEF1 9OJTM1 LI1 EMOE1 EMF1 SJODE1 JFNIJE1 TIURS1 QF

NJFNOJFS1QY1-BEM19OJTM"114MCL1XFOGE1EMOE1EMF1HIJKLMINL1HIURS1GFFS1EI1LEOJE1GI

ROEFJ1 EMOG1 EMF1 8JS1 9OJTMV1 RFOPCGW1 IGRY1 O1 DFH1 HFFKL1 EI1 IJWOGCLF1 EMF1 CGPCEOECIG

RCLELV1EMF1HIJKLMIN1NJIWJOXXFV1EMF1HIJKLMIN1NOTKL1OGS1EMF1HFQ1LCEF"
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4MF1 DCJLE1HIJKLMIN1HOL1MFRS1 CG1#JCLQOGF1IG18JS19OJTM1OGS1HIJKLMINL1 DIRRIHFS

SOCRY1DJIX1EMFG1IG"114MCL1XFOGE1EMOE1JFROECPFRY1LMIJE1GIECTF1HOL1OPOCROQRF1DIJ1OE

RFOLE1 EMF1 DCJLE1 DFH1 HIJKLMINLV1 HMCTM1 ORLI1 XOY1 MOPF1 MOS1 LIXF1 FDDFTE1 IG

OEEFGSOGTF1GUXQFJL"

6G1ORRV1!:b1NFINRF1OEEFGSFS1HIJKLMINL1OL1NFJ1EMF1DIRRIHCGW1EOQRF1ID1JFWCLEJOECIGL"

@ABCA )DEA 'AFGHEIDEGJBH 7KECDL

#JCLQOGF11111111111111111fRS 8@8 != !b

%IDDL1>OJQIUJ1111111111+.5 =@8 ; ;

/OJJOXOEEO11111111111111+.5 ?@8 !: A

,UQQI1]TOGTFRRFS^1111+.5 A@8 ! +CR

%OGQFJJO11111111111111111$%4 B@8 -? -:

$RQUJY1@15ISIGWO1111+.5@7CT !b@8 - -

$SFROCSF111111111111111111.$ !8@8 !: !b

9E1'OXQCFJ1111111111111.$1@17CT !;@8 ! +CR

#ORROJOE11111111111111111117CT !;@8 ; !

9FRQIUJGF1111111111111117CT !:@8 !- A

<OUGTFLEIG111111111111114OL !=@8 !- !=

>IQOJE111111111111111111114OL !?@8 !; !B

%OCJGL111111111111111111111fRS -b@8 !! ?

,OJHCG11111111111111111111+4 -!@8 !- !-

/FJEM11111111111111111111115$ -8@8 -? -;

.YSGFY1%#,111111111111+.5 :@; !b ;

&(&70 !M3 !:#

$L1OQIPFV1OEEFGSOGTF1GUXQFJL1CG1LIXF1ID1EMF1TFGEJFL1HFJF1FcEJFXFRY1RIH"114MF

JFOLIGL1DIJ1EMCL1OJF1UGTRFOJV1QUE1LUWWFLECIGL1HFJF1EMOE1IEMFJ1LEOEF1OGS1GOECIGOR

LFXCGOJL1HFJF1QFCGW1MFRS1OQIUE1 EMF1LOXF1 ECXFL1 ]'.4V1#%$1OGS1'JFFGMIULF^V

LMIJE1 GIECTFV1 OGS1 O1 NFJTFCPFS1 ROTK1 ID1 ONNRCTOQCRCEY1 OE1 EMF1 RITOR1 RFPFR"1 1 6G1 EMF

FPFGEV1MIHFPFJV1O1WIIS1TJILL1LFTECIG1ID1SCLTCNRCGFL1OGS1FXNRIYXFGE1LFTEIJL1HOL

OTMCFPFS1CGTRUSCGW1LEOEF1OGS1RITOR1WIPFJGXFGE1IDDCTFJLV1CGSULEJY1OGS1NJIDFLLCIGOR

JFNJFLFGEOECPFL1 ]LFF1 OEEFGSOGTF1 RCLE1 ;((*'5:,$() >^"1 1 4MILF1 HMI1 SCS1 OEEFGS

NJIPCSFS1ULFDUR1SCLTULLCIG1OGS1SFQOEF1IG1EMF1CLLUFL1JOCLFS"
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3"# 4('52-(6/6'(1'78/7%)/+(%&.%&

3"! 6'(1'78

4MF1HIJKLMIN1NJIWJOX1HOL1KFNE1TIGLCLEFGE1EMJIUWMIUE1ORR1HIJKLMINL"11$1TINY1ID

EMF1OWFGSO1CL1OEEOTMFS1OL1;((*'5:,$()?"114MF1HIJKLMINL1ORR1JOG1OQIUE1EMF1DURR

81 MIUJLV1 OREMIUWM1 EMF1 ECXF1 LNFGE1 CG1 SCLTULLCIG1 IG1 LNFTCDCT1 CLLUFL1 IQPCIULRY

POJCFS1DJIX1TFGEJF1EI1TFGEJF"

$RR1 NOJECTCNOGEL1 HFJF1 NJIPCSFS1 HCEM1 O1 h5IJKLMIN1 /OTKh1 ];((*'5:,$() @^

TIGEOCGCGW1O1%,`(IXV1HIJKQIIKV1LUXXOJCFL1ID1JFRFPOGE1JFNIJELV1DFFSQOTK1LMFFE

OGS1CECGFJOJY1DIJ1ORR1HIJKLMINL"114MF1DFFSQOTK1LMFFEL1HFJF1TIRRFTEFS1OE1EMF1FGS

ID1 FOTM1 HIJKLMINV1 OL1 HFJF1 EMF1 HIJKQIIKL1 HMFJF1 JFWCLEJOGEL1 MOS1 ULFS1 EMFX

]OREMIUWM1XOGY1SCS1GIE^"

3", +(%&.%&

$RR1HIJKLMINL1TIXXFGTFS1HCEM1OG1IUERCGF1ID1EMF1QOTKWJIUGS1EI1EMF1,$21HIJKV

LEOJECGW1HCEM1EMF1h4CXF1DIJ1#ULCGFLLh1JFNIJE1ID1!BB="114MCL1HOL1DIRRIHFS1HCEM1O

SCLTULLCIG1ID1EMF1EHI1NJCXOJY1NONFJLV1EMF1SJODE1h67<(8<4%&*+,-+G&:D<(;+67:8)<8&+<(

.&J&%,4'&()+ /**&**'&()h1 OGS1 EMF1 h.&-<(<)<,(*h1 NONFJ"1 1 )PFJMFOS

EJOGLNOJFGTCFL1HFJF1ULFS1OE1FOTM1HIJKLMIN1OGS1O1 TINY1 ID1 EMILF1 IPFJMFOSL1 CL

OEEOTMFS1OL1;((*'5:,$()A"

$L1O1WFGFJOR1JURFV1EMF1DCJLE1MORD1ID1FOTM1HIJKLMIN1HOL1LNFGE1SCLTULLCGW1EMF1SJODE

ZNJCGTCNRFL[1NONFJV1HMCRF1 EMF1LFTIGS1MORD1HOL1LNFGE1SCLTULLCGW1 EMF1ZSFDCGCECIGL[

NONFJ1OGS1IEMFJ1INNIJEUGCECFL1DIJ1CXNJIPFXFGE1CG1,$1NJITFLLFL"114MF1SCLTULLCIG

OJIUGS1 ZIEMFJ1 INNIJEUGCECFL[1 POJCFS1 TIGLCSFJOQRYV1HCEM1 LIXF1 ID1 EMF1HIJKLMINL

JOCLCGW1 LIXF1 UGCaUF1 OGS1 PORUOQRF1 LUWWFLECIGL"1 1 4MILF1 EMOE1 61 TIGLCSFJ1 OL1 EMF

XIJF1JFRFPOGE1EI1EMCL1NJI\FTE1OJF1JFNJISUTFS1ROEFJ1CG1EMCL1JFNIJE"

9"# 4('52-(6/(*&+(8.2

6XNIJEOGERYV1 EMFJF1 HOL1 HCSFLNJFOS1 LUNNIJE1 DIJ1 EMF1 JFDIJX1 NJITFLL1 OGSV1 CG

WFGFJORV1 DIJ1 EMF1 NJCGTCNRFL1 QFCGW1 FLNIULFS1 CG1 EMF1 POJCIUL1 JFNIJEL"1 1 +IE

LUJNJCLCGWRYV1 NFJMONLV1 OWJFFXFGE1HOL1 GIE1 OTMCFPFS1 IG1 ORR1 ID1 EMFLF1 CLLUFL"1 1 6G

LOYCGW1 LIV1 MIHFPFJV1 LTINF1 EI1 CXNJIPF1 TFJEOCG1 OJFOL1 ID1 EMF1 Z/JCGTCNRFL[1 JFNIJE

HOL1 CSFGECDCFS1 OGS1 LIXF1 ID1 EMFLF1 MOPF1 QFFG1 CGTRUSFS1 CG1 LFTECIG1 :1 OGS1 CG1 EMF

JFTIXXFGSOECIGL1CG1.FTECIG1=1ID1EMCL1JFNIJE"
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9"! 6'$%+$60.2/(>/0.7)$%1/6'7+&$+.

4MF1 SCLTULLCIG1 HIJKFS1 EMJIUWM1 EMF1 NONFJdL1 XOCG1 NICGEL"1 1 4MF1 JFLUREL1 ID1 EMF

SCLTULLCIGL1OJF1LFE1IUE1QFRIH1CG1EMF1IJSFJ1CG1HMCTM1EMFY1ONNFOJ1CG1EMF1NONFJ"

9"!"! .LANABEH/JO/)7/2PHEANH

'CPFG1 EMOE1 XILE1 ID1 EMF1 FRFXFGEL1 OJF1 QJIOS1 QJULMFSV1 CG1 LIXF1 TOLFL1 ORXILE

XIEMFJMIIS1EYNF1LEOEFXFGELV1CE1CL1SCDDCTURE1EI1OJWUF1HCEM1EMFX1OL1FRFXFGEL1ID1O

RFOSCGW1NJOTECTF1LYLEFX"

4MF1 XILE1 DJFaUFGE1 TIXXFGEL1 JFROEFS1 EI1 EMF1 FGTIUJOWFXFGE1 ID1 Z:447,47<:)&

4&7-,7':(8&+ K:*&D+ :447,:85+ ),+ 7&;?%:)<,(["1 1 5MCRF1 CE1 HOL1 OWJFFS1 EMOE1 EMF

NFJDIJXOGTF`QOLFS1 ONNJIOTM1 MOS1 XUTM1 EI1 IDDFJV1 EMFJF1 HOL1 HCSFLNJFOS

OWJFFXFGE1 EMOE1 CE1 MOS1 GIE1 YFE1 NJIPFG1 CELFRD1 OL1 EMF1 QFEEFJ1 HOY1 EI1 WI1 CG1 ORR

TCJTUXLEOGTFL"11(OEMFJV1EMFJF1HOL1LEJIGW1LUNNIJE1DIJ_

•  JFEFGECIG1ID1NJFLTJCNECPF1ONNJIOTM1CG1ONNJINJCOEF1TOLFLi

•  XIJF1 EJOCGCGW1 CG1 EMF1 NJFNOJOECIG1 ID1 NFJDIJXOGTF`QOLFS1 JFWUROECIG

]DIJ1JFWUROEIJL^i

•  XIJF1 EJOCGCGW1 CG1 EMF1 OLLFLLXFGE1 ID1 ONNRCTOECIGL1 XOSF1 UGSFJ1 O

NFJDIJXOGTF`QOLFS1JFWUROECIG1]DIJ1OLLFLLIJL^i

•  XIJF1 EJOCGCGW1 CG1 EMF1 ULF1 ID1 NFJDIJXOGTF`QOLFS1 JFWUROECIG1 ]DIJ

ONNRCTOGEL1OGS1TIGLUREOGEL^i

•  EJOCGCGW1 DIJ1 FRFTEFS1 JFNJFLFGEOECPFL1 CG1 EMF1 PORUF1 IDV1 OGS1 IUETIXFL

OQRF1EI1QF1OTMCFPFS1UGSFJV1O1NFJDIJXOGTF`QOLFS1ONNJIOTM"

$SSCECIGORRYV1 EMFJF1 HFJF1 TIXXFGEL1 DJIX1 O1 GUXQFJ1 ID1 EMF1 HIJKLMINL1 EMOE1 O

NFJDIJXOGTF`QOLFS1 ONNJIOTM1 ROTKFS1 EMF1 TFJEOCGEY1 EMOE1 SFPFRINFJL1 OGS1 EMF

TIXXUGCEY1HFJF1ODEFJ"114MCL1CLV1CG1XY1IHG1INCGCIGV1XIJF1ID1O1NJIQRFX1HCEM1EMF

SJODECGW1 OGS1 CGEFJNJFEOECIG1 ID1 NFJDIJXOGTF`QOLFS1 TISFL1 EMOG1 EMF1 NJCGTCNRFL

UGSFJRYCGW1EMFX"

%RFOJRY1EMIUWMV1EMF1OTTFNEOGTF1ID1O1NFJDIJXOGTF`QOLFS1ONNJIOTM1LECRR1MOL1LIXF

HOY1EI1WI"11.IXF1OJFOL1MOS1EJCFS1CE1QUE1HCEM1RCXCEFS1LUTTFLL1]IJ1HIJLF^V1HMCRF

IEMFJL1 LOH1 CE1 OL1 SFLCJOQRF1 QUE1 GFFSFS1 TIXXUGCEY1 OGS1 NIRCECTOR1 LUNNIJE1 EI

CXNRFXFGE1 CE"1 1)EMFJL1 LUWWFLEFS1 EMOE1 CE1 JFaUCJFS1 O1 MCWMFJ1 RFPFR1 ID1 OLLFLLXFGE

EMOG1SIFL1O1NJFLTJCNECPF1ONNJIOTMV1HCEM1OJWUOQRY1GI1WJFOEFJ1aUORCEY1ID1IUETIXF"

9ILE1 ID1 EMF1 NOJECTCNOGEL1 TIXXFGEFS1 IG1 EMF1 GFFS1 DIJ1 XIJF1 EJOCGCGW1 IG1 EMCL

ONNJIOTMV1OGS1LOH1EMCL1OL1O1JIRF1DIJ1EMF1%IXXIGHFOREM1CG1TIG\UGTECIG1HCEM1EMF

LEOEFL1OGS1EFJJCEIJCFL"
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)EMFJ1TIXXFGEL1JFROEFS1EI_

•  Z8,*)+&--&8)<J&[1e1DIJ1HMIXV1HOL1EMF1aUFLECIG"116E1HOL1OTTFNEFS1EMOE

CE1GFFSFS1EI1QF1TILE1FDDFTECPF1DIJ1ORR1NOJECTCNOGEL1CG1EMF1,$1NJITFLLV

OGS1EMCL1LMIURS1QF1XOSF1TRFOJ1CG1EMF1NONFJi

•  L*):(D:7D+ D&-<(<)<,(*+ :(D+ )&7'<(,%,;1M1 e1 UGOGCXIUL1 LUNNIJE1 ]LFF

ROEFJ^i

•  L4&7-,7':(8&+ '&:*?7&'&()+ :(D+ &J:%?:)<,(M1 e1 OWJFFSV1 OGS1 HOL

LEOJECGW1EI1MONNFG1CG1XILE1\UJCLSCTECIGL"

9"!", +JNQJBABEH/JO/ERA/6IJKAHH

4MFJF1HOL1HCSFLNJFOS1OTTFNEOGTF1ID1EMF1LFPFG1LEFNL1CG1EMF1NJITFLL1IUERCGFS1CG

EMF1 NONFJV1 DJIX1 NJF`ONNRCTOECIG1 EMJIUWM1 EI1 FGDIJTFXFGE1 OGS1 TIXNRCOGTF"

%IXXFGEL1 HFJF1 XOSF1 OL1 EI1 HMFEMFJ1 OG1 OSSCECIGOR1 LEOWF1 LMIURS1 QF1 CGTRUSFS

JFROECGW1EI1GFWIECOECIG1OQIUE1EMF1NJINILOR1OGS1XISCDCTOECIG1ID1CE1HMFJF1GFTFLLOJY

e1NJFLUXOQRY1ODEFJ1GIECDCTOECIG1QUE1QFDIJFV1IJ1OL1NOJE1IDV1EMF1OLLFLLXFGE"116G1ORR

IEMFJ1 JFLNFTEL1 EMF1 LEOWFL1 HFJF1 OTTFNEFSV1 OREMIUWM1 CE1 HOL1 FcNROCGFS1 EI

NOJECTCNOGEL1 EMOE1 EMCL1HOL1 EMF1 ZQIGFL[1 ID1 EMF1NJITFLL1OGS1 EMF1 JFOR1 EFLEL1HIURS

TIXF1HMFG1SFEOCRL1ID1FOTM1LEOWF1]EMF1ZDRFLM[^1HFJF1OSSFS"

6IAS7QQLGKDEGJB
4MFJF1HOL1 SCLTULLCIG1 OE1XILE1HIJKLMINL1 OQIUE1HMFEMFJ1 EIV1 OGS1 CD1 LI1 MIH1 EIV

DIJXORCLF1 EMF1 NJF`ONNRCTOECIG1 LEOWF"1 1 9ILE1 OWJFFS1 EMOE1 CE1 LMIURS1 GIE1 QF

DIJXORCLFS1 CG1 RFWCLROECIGV1 OREMIUWM1 EMF1 INECIG1 DIJ1 CGSCPCSUOR1 TIUGTCRL1 IJ1 IEMFJ

OLLFLLIJL1 EI1 NJIPCSF1 O1 MCWMFJ1 RFPFR1 ID1 LFJPCTF1 OGS1 TMOJWF1 O1 DFF1 DIJ1 CE1 HOL

TIGLCSFJFS1ONNJINJCOEF"

6E1 CL1HIJEM1 GIECGW1 EMOE1 LIXF1 RITOR1 WIPFJGXFGEL1 CG1fUFFGLROGSV1 4OLXOGCO1 OGS

+FH1 .IUEM1 5ORFL1 TUJJFGERY1 SI1 TMOJWF1 O1 DFF1 OGSV1 CG1 JFEUJGV1 NJIPCSF1 LFGCIJ

IDDCTFJL1 OGS1 JFTIJSFS1 XCGUEFL1 ID1 EMFLF1 XFFECGWLV1 OREMIUWM1 OGY1 IUETIXFL1 ID

EMFLF1XFFECGWL1OJF1GIE1 RFWORRY1QCGSCGW"1 19ILE1ID1 EMFLF1 RITOR1WIPFJGXFGEL1 EMFG

NJIPCSF1 O1 JFSUTFS1 ONNRCTOECIG1 DFF1 ]IJ1 O1 TJFSCE^1 QFTOULF1 NJF`ONNRCTOECIG1 MOL

ITTUJJFS"

6E1HOL1 OTKGIHRFSWFS1 ORLI1 EMOE1 ONNRCTOGEL1 GFFS1 EI1 UGSFJLEOGS1 EMOE1 EMFLF1 NJF`

ONNRCTOECIG1 XFFECGWL1 OJF1 GIE1 CGEFGSFS1 EI1 NJIPCSF1 OG1 OGLHFJV1 QUE1 EI1 NJIPCSF

WUCSOGTF1OGS1CGDIJXOECIG1]OL1NFJ1EMF1NONFJ^1OL1EI1MIH1OG1ONNRCTOECIG1LMIURS1QF

NJFNOJFSV1HMOE1 CLLUFL1GFFSFS1EI1QF1LNFTCDCTORRY1OSSJFLLFSV1OGS1HMI1LMIURS1QF

TIGLUREFS"
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0JTFANABE
9OGY1 NOJECTCNOGEL1 TIXXFGEFS1 IG1 EMF1 WFGFJORRY1 NIIJ1 aUORCEY1 ID1 ONNRCTOECIGL

RISWFS"1 19ILE1 LEOEF1 RFWCLROECIG1LFEL1O1 RIH1XCGCXUX1LEOGSOJSV1OGS1 CE1HOL1IDEFG

SCDDCTURE1EI1TIGPCGTF1ONNRCTOGEL1EI1LNFGS1O1QCE1XIJF1ECXF1OGS1XIGFY1EI1NJFNOJF1O

XIJF1 EMIJIUWM1ONNRCTOECIG"1 1 4MF1 LUWWFLECIG1HOL1XOSF1 EMOE1 RITOR1 WIPFJGXFGEL

LMIURS1QF1ORRIHFS1EI1LFE1O1MCWMFJ1QOJ1CD1EMFY1HOGEFSV1QUE1EMCL1HOL1GIE1ORRIHFS1CG

LIXF1TUJJFGE1LYLEFXL"

4MF1 CLLUF1 ID1 ONNRCTOECIG1 DFFL1 HOL1 JOCLFS1 OE1XILE1HIJKLMINL1 OGS1 EMF1 SCLNOJCEY

QFEHFFG1 FPFG1 OS\ICGCGW1 RITOR1 WIPFJGXFGEL1 HCEM1 JFLNFTE1 EI1 DFFL1 DIJ1 EMF1 LOXF

ONNRCTOECIG1 HOL1 TIXXIGRY1 GIEFS"1 1 4MF1 5$1 OGS1 IEMFJ1 FcOXNRFL1 ID1 LFEECGW1 O

LCGWRF1LEOEF`HCSF1LTMFSURF1ID1 DFFL1OGS1TMOJWFL1HFJF1TIGLCSFJFS1XFJCEIJCIUL1QY

CGSULEJY1JFNJFLFGEOECPFL1CG1NOJECTUROJ"

%JEGOGKDEGJBU+JBHCLEDEGJB
9OGY1TIXXFGEL1HFJF1XOSF1OQIUE1MIH1OGS1HMFG1TIGLUREOECIG1OGS1GIECDCTOECIG

ITTUJJFS"1 16E1HOL1WFGFJORRY1OWJFFS1EMOE1ONNRCTOGEL1IUWME1EI1QF1OQRF1EI1KGIH1CG

OSPOGTF1HMFEMFJ1OG1ONNRCTOECIG1GFFS1EI1QF1JFDFJJFS1EI1JFDFJJOR1OWFGTCFL1OGS@IJ

EMF1NUQRCT1DIJ1CGNUEV1OGS1EMCL1HOL1GIE1ORHOYL1EMF1TOLF1OE1NJFLFGE"

6E1 HOL1 OTKGIHRFSWFS1 EMOE1 EMCL1 LEOWF1 CGTRUSFS1 NUQRCT1 GIECDCTOECIG1 OL1 HFRR1 OL

JFDFJJOR1OWFGTY1GIECDCTOECIG"1 1$1GUXQFJ1ID1 TIXXFGEL1ORLI1 CGSCTOEFS1 EMOE1NUQRCT

GIECDCTOECIG1 SCS1 GIE1 ORHOYL1 OTMCFPF1 O1 JFOR1 UGSFJLEOGSCGW1 QY1 EMF1 NUQRCT1 ID1 EMF

NJINILORL1 OE1 MOGS"1 1 #FEEFJ1 TIGLUREOECIG1 EFTMGCaUFL1 HFJF1 GFFSFS1 OGS1 EMF

SCDDFJFGTFL1QFEHFFG1ZGIECDCTOECIG[1OGS1ZTIGLUREOECIG[1HFJF1GIEFS"

7HHAHHNABE
6E1 HOL1 WFGFJORRY1 OWJFFS1 EMOE1 INNIJEUGCECFL1 DIJ1 GFWIECOECIG1 OQIUE1 CLLUFL1 JOCLFS

SUJCGW1 EMF1 GIECDCTOECIG1 LEOWFV1 IJ1 OL1 NOJE1 ID1 EMF1 OLLFLLXFGE1 CELFRDV1 IUWME1 EI1 QF

CGTRUSFS"

6E1HOL1ORLI1OWJFFS1EMOEV1FPFG1CG1OG1CGEFWJOEFS1LYLEFXV1EMF1OLLFLLXFGE1LMIURS1QF

UGSFJEOKFG1 QY1 EMILF1 HCEM1 EMF1 ONNJINJCOEF1 LKCRRL1 EI1 SI1 LI"1 1 4MOE1 CLV1 RITOR

WIPFJGXFGEL1 XOY1 GIE1 QF1 EMF1 QFLE1 EI1 OLLFLL1 LNFTCORCLFS1 FGPCJIGXFGEOR1 IJ

EJOGLNIJE1CLLUFL1]DIJ1FcOXNRF^"

4MF1ECXF1EOKFG1 CG1OLLFLLXFGE1HOLV1GIE1 LUJNJCLCGWRYV1O1TIXXIG1 CLLUF1OXIGWLE

CGSULEJY1 JFNJFLFGEOECPFL"1 1 4MF1 $RQUJY1 %CEY1 %IUGTCR1 FcOXNRF1 ID1 NJIPCSCGW1 O

Z%ULEIXFJ1.FJPCTF1$WJFFXFGE[1 ]LFF1;((*'5:,$()B^1 DIJ1 FPFJY1ONNRCTOECIG1OGS
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CGTRUSCGW1 O1 WUOJOGEFFS1 ONNJIPOR1 ECXF1 OGS1 JFDUGS1 ID1 DFFL1 CD1 GIE1 XFEV1 HOL

FcFXNROJY1OGS1LUWWFLEFS1OL1OG1ONNJIOTM1DIJ1ORR1RITOR1WIPFJGXFGEL"

)AKGHGJB/8DVGBF
6E1HOL1HCSFRY1OWJFFS1EMOE1SFTCLCIG1XOKCGW1IUWME1EI1QF1SFRFWOEFS1EI1EMF1RIHFLE

NJOTECTOR1 RFPFR"1 1 ,CDDFJFGTFL1 CG1 OEECEUSF1 QFEHFFG1 OGS1 HCEMCG1 EMF1 LEOEFL1 OGS

EFJJCEIJCFL1 HFJF1 GIEFSV1 OGS1 TRFOJRY1 EMFJF1 OJF1 TUJJFGERY1 LIXF1 TIGLCSFJOQRF

CGTIGLCLEFGTCFL"116E1HOL1LUWWFLEFS1EMOE1EMCL1CL1O1XOEEFJ1DIJ1RITOR1WIPFJGXFGEL1CG

NOJECTUROJV1OL1CE1CL1EMF1RITOR1NIRCECTCOGL1HMI1IDEFG1OJF1JFRUTEOGE1EI1RFE1WI1ID1FPFG

EMF1 LCXNRFLE1 SFTCLCIG1 XOKCGW"1 1 6E1 HOL1 OTKGIHRFSWFSV1 MIHFPFJV1 EMOE1 EMCL1 HOL

JFRFPOGE1EI1ORR1RFPFRL1ID1WIPFJGXFGE1OGS1JFaUCJFS1EMF1SFPFRINXFGE1ID1WIIS1NIRCTY

CG1EMF1DCJLE1NROTFV1OGS1O1RFPFR1ID1XUEUOR1EJULE1OGS1JFLNFTE1QFEHFFG1NIRCECTCOGL1OGS

IDDCTFJL"

4MF1GFFS1EI1FLEOQRCLM1LIXF1WUCSFRCGFL1DIJ1SFRFWOECIG1HOL1TIXXIGRY1JOCLFS"114MCL

CL1O1NIEFGECOR1OJFO1ID1 DUEUJF1HIJK1DIJ1,$2V1QUCRSCGW1IG1EMF1HIJK1SIGF1QY1XOGY

RITOR1 WIPFJGXFGEL1 OL1 NOJE1 ID1 EMF1 <ITOR1 $NNJIPORL1 (FPCFH1 /JIWJOXXF1 ]<$(/^

LIXF1 YFOJL1 OWI"1 1 6E1 HOL1 GIEFS1 EMOE1 .IUEM1 $ULEJORCO1 MOS1 SFPFRINFS1 XISFR

SFRFWOECIG1WUCSFRCGFL1OL1NOJE1ID1EMF1<$(/1NJITFLL1OGS1EMF1CGEJISUTECIG1ID1CEL1GFH

RFWCLROECIG1CG1!BB;V1OGS1EMOE1EMCL1HIJK1XOY1QF1JFRFPOGE1DIJ1IEMFJ1LEOEFL"

7QQADLH
+IE1LUJNJCLCGWRY1NFJMONLV1EMCL1OJFO1WFGFJOEFS1TIGLCSFJOQRF1SCLTULLCIG"115MFEMFJ

ONNRCTOGEL1LMIURS1QF1OQRF1EI1ONNFOR1OWOCGLE1ORR1SFTCLCIGLV1OGS1HMFEMFJ1OGS1HMFG

EMCJS1NOJECFL1MOS1ONNFOR1JCWMEL1HFJF1TIXXIGRY1SCLTULLFS"116XNIJEOGERY1ORLIV1EMF

GOEUJF1ID1EMF1ONNFOR1QISY1HOL1CXNIJEOGE"

$1 GUXQFJ1 ID1 NOJECTCNOGEL1 LUWWFLEFS1 EMOE1 EMCL1 CLLUF1 LMIURS1 QF1 EMF1 LUQ\FTE1 ID

GOECIGOR1JFDIJX1CG1CEL1IHG1JCWMEV1WCPFG1EMF1POLE1SCDDFJFGTFL1CG1ONNJIOTM1QFEHFFG

EMF1LEOEFL1OGS1EFJJCEIJCFL"

)D1NOJECTUROJ1 CGEFJFLE1HOL1EMF14OLXOGCOG1FcOXNRF1HMFJF1EMF1 RFWCLROECIG1DCcFL1O

XOcCXUX1 ECXF1 RCXCE1 ]Bb1 SOYL^1 CG1HMCTM1 OGY1 ONNFORL1XULE1 QF1 SFEFJXCGFS"1 1 6E

HOL1 UGOGCXIULRY1 TIGLCSFJFS1 EI1 QF1 SFLCJOQRF1 EI1 LFE1 O1 XOcCXUX1 ECXF1 RCXCE1 EI

OPICS1RIGWV1SJOHG1IUE1SFTCLCIGL"11+I1IEMFJ1\UJCLSCTECIG1CL1KGIHG1EI1MOPF1O1ECXF

RCXCE1DIJ1EMF1SFTCLCIG1QY1CEL1ONNFRROEF1QISYV1OREMIUWM1EMF1DOTE1EMOE14OLXOGCO1MOL

O1 EJCQUGOR1 ]OL1 INNILFS1 EI1 O1 %IUJE1 CG1 LIXF1 IEMFJ1 LEOEFL^1 XOY1 MOPF1 MFRNFS

OTMCFPF1EMCL"
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4MF1HMIRF1ONNFORL1 CLLUF1e1 EJCQUGOR1PFJLUL1TIUJEV1 ECXF1 DJOXFLV1HMI1TOG1ONNFOR

OGS1 MIHV1$REFJGOECPF1,CLNUEF1 (FLIRUECIG1 ]$,(^V1 FET1 e1HOL1 TIGLCSFJFS1 EI1 QF1 O

EINCT1DIJ1DUEUJF1HIJK1DIJ1EMF1,$2"

.BOJIKANABE/DBT/+JNQLGDBKA
%IXXFGEL1HFJF1XOSF1EMOE1ECXF1LNFGE1CG1OLLFLLXFGE1OGS1SFTCLCIG1XOKCGW1HOL

IDEFG1 DUECRF1 CD1 CE1 HOL1 GIE1 DIRRIHFS1 EMJIUWM1 HCEM1 TIXNRCOGTF1 TMFTKCGW1 OGS

FGDIJTFXFGE1 NJITFSUJFL"1 1 6E1 HOL1 ORLI1 WFGFJORRY1 OWJFFS1 EMOE1 EMCL1 OJFO1 ID1 EMF

NJITFLL1HOL1 UGSFJ`JFLIUJTFS1 OGS1 WCPFG1 O1 RIH1 NJCIJCEY1 CG1XILE1 \UJCLSCTECIGL1 OE

NJFLFGE"1 $G1 FcOXNRF1HOL1 FcNROCGFS1 DJIX1#JCLQOGF1 %CEY1 %IUGTCR1 ]fRS^1HMFJF1 O

JFTFGE1JOGSIX1OUSCE1LMIHFS1O1RIH1RFPFR1ID1TIXNRCOGTF1HCEM1TIGSCECIGL1CXNILFS

OE1SFPFRINXFGE1ONNJIPOR1LEOWF"

9"!"3 +DEAFJIGAH/JO/7HHAHHNABE

5MCRF1 EMF1 EFJXCGIRIWY1XOY1MOPF1 QFFG1 DIJFCWG1 EI1 LIXF1 \UJCLSCTECIGLV1 EMF1 QOLCT

TIXNIGFGEL1TIURS1QF1CSFGECDCFS"

4MFJF1 HOL1 LIXF1 SCLTULLCIGV1 NOJECTUROJRY1 CG1 +.5V1 OQIUE1 EMF1 JFRFPOGTF1 ID1 EMF

ZFcFXNE[1 TOEFWIJYV1 OGS1 HMFEMFJ1 CE1 HOL1 GFFSFS1 OE1 ORRV1 OREMIUWM1 EMCL1 HOL

NJIQOQRY1O1JFDRFTECIG1ID1EMOE1LEOEFdL1TUJJFGE1LYLEFX"

4MFJF1 HOL1 ORLI1 LIXF1 SCLTULLCIG1 OE1 IEMFJ1 HIJKLMINL1 OQIUE1 EMF1 GFFS1 EI

SCDDFJFGECOEF1 QFEHFFG1 LFRD`OLLFLLOQRF1 OGS1 TISF`OLLFLLOQRF1 e1 HMY1 GIE1 XFJWF

EMFLF1 EHI1 OGS1 JFaUCJF1 OE1 RFOLE1 O1 LCXNRF1 ONNRCTOECIG1 DIJ1 EMF1 LFRD`OLLFLLOQRF1 EI

FGLUJF1EMOE1TIUGTCRL1HFJF1OE1RFOLE1OHOJF1ID1EMF1SFPFRINXFGE"114MCL1PCFH1HOL1GIE

UGOGCXIULRY1 LUNNIJEFSV1 MIHFPFJV1 OL1 EMF1 GFFS1 EI1XOKF1 OG1 ONNRCTOECIG1 LCXNRY

QFTOULF1EMF1%IUGTCR1HOGEFS1EI1MOPF1LIXF1DIJX1ID1JFWCLEFJV1HOL1aUFLECIGFS"

4MFJF1 HOL1 LIXF1 SCLTULLCIG1 OQIUE1 HMFEMFJ1 TISF1 OLLFLLOQRF1 XFOGE1 EMOEV1 CG

EMFIJY1OE1RFOLEV1EMOE1EYNF1ID1ONNRCTOECIG1HOL1TONOQRF1ID1QFCGW1NJCPOEFRY1TFJECDCFS"

6E1HOL1 OWJFFS1 EMOE1 TISFL1HFJF1 GIE1 YFE1 LUDDCTCFGERY1 LINMCLECTOEFS1 EI1 ORRIH1 EMCLV

OREMIUWM1EMF1EMFIJFECTOR1NIEFGECOR1HOL1EMFJF"

.IXF1\UJCLSCTECIGL1HFJF1TIGDULFS1OQIUE1CXNOTE`OLLFLLOQRF1OGS1HMFJF1EMCL1DCEEFS

CGEI1 EMF1 LYLEFXV1 QUE1 EMCL1 LFFXFS1 EI1 QF1 XIJF1 O1 JFDRFTECIG1 ID1 EMFCJ1 TUJJFGE

LYLEFXL1EMOG1EMF1NJINILOR1CG1EMF1ZNJCGTCNRFL[1NONFJ"116E1LFFXL1EMOE1LIXF1DUJEMFJ

TROJCDCTOECIG1XOY1LECRR1QF1GFFSFS1OQIUE1EMCL1TOEFWIJY"

/FJMONL1 GIE1 LUJNJCLCGWRYV1 EMFJF1 HOL1 LIXF1 SCLTULLCIG1 OQIUE1 EMF1 JIRF1 ID1 O

ZNJIMCQCEFS[1TOEFWIJY1OGS1HMFEMFJ1CE1OTEUORRY1XFOGE1NJIMCQCEFS"114I1XOKF1CE1LUTM
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EMOE1OG1ONNRCTOECIG1TIURS1GIE1FPFG1QF1QJIUWME1DIJHOJS1HOL1RCKFRY1EI1QF1NIRCECTORRY

OTTFNEOQRF1 e1 CD1 GIE1 SFLCJOQRF1 e1 QUE1 XCWME1 QF1 LFFG1 EI1 SFGY1 EMF1 ZCGGIPOECIG[

CGTRUSFS1 CG1 EMF1NJFRCXCGOJY1FRFXFGEL1ID1 EMF1 LYLEFX1 ]LFF1 LFT1 8"1 ID1 EMF1 NONFJ^"

)EMFJ1 INECIGL1 HFJF1 EI1 CGTRUSF1 OG1 ZUGSFLCJOQRF[1 TOEFWIJY1 ]OL1 CXNRCFS1 CG1 fRSdL

C()&;7:)&D+6%:((<(;+/8)^1HMFJFQY1OG1ONNRCTOECIG1TIURS1QF1RISWFS1QUE1EMFJF1HOL1O

NJFLUXNECIG1EIHOJSL1JFDULOR"114MCL1NROTFS1EMF1IGUL1IG1EMF1ONNRCTOGE1EI1\ULECDY1OG

ONNJIPOR1SFLNCEF1EMOE1NJFLUXNECIG"

'FGFJORRYV1MIHFPFJV1EMF1DCPF1TOEFWIJCFL1HFJF1OTTFNEOQRF1OGS1UGSFJLEIIS"11.IXF

SCLTULLCIG1ITTUJJFS1OE1O1GUXQFJ1 ID1HIJKLMINL1OQIUE1 EMF1 JFROECIGLMCN1QFEHFFG

EMF1TOEFWIJCFL1OGS1EMF1OLLFLLIJ1ID1FOTM"1 12IJ1FcOXNRFV1LFRD`OLLFLLOQRF1 CXNRCFS

OLLFLLXFGE1 QY1 EMF1 ONNRCTOGE@ITTUNCFJV1 HMCRF1 TISF1 OLLFLLXFGE1 CXNRCFS1 EMOE1 O

LUCEOQRY1 aUORCDCFS1 NFJLIG1 TIURS1 QF1 TONOQRF1 ID1 EMF1 OLLFLLXFGEV1 HMCRF1 CXNOTE

OLLFLLXFGE1 CXNRCFS1 EMOE1 EMF1 JFWUROECGW1 OWFGTY1 ]ULUORRY1 O1 RITOR1 WIPFJGXFGE^

HIURS1MOPF1EI1UGSFJEOKF1EMF1OLLFLLXFGE"

4MF1 JFRFPOGTF1 IJ1 IEMFJHCLF1 ID1 EMCL1 GFcUL1 HOL1 TIGLCSFJFS1 HIJEM1 NUJLUCGW1 CG

DUEUJF1HIJK1IG1EMCL1NJI\FTE"

9"!"9 &RA//%DECIA/JO/)AKGHGJBH

$L1HCEM1EMF1ONNFORL1CLLUFL1SCLTULLFS1OQIPFV1EMF1JFROECIGLMCN1QFEHFFG1EMF1EYNF1ID

SFTCLCIG1OGS1EMF1FcCLEFGTF1IJ1IEMFJHCLF1ID1OG1ONNFOR1OWOCGLE1EMOE1SFTCLCIGV1OGS

EMF1 EYNF1 ID1 ONNFORV1 HOL1 EMF1 LUQ\FTE1 ID1 TIGLCSFJOQRF1 POJCOGTF1 QFEHFFG

HIJKLMINL"

4MF1QOLFL1DIJ1HMFEMFJ1OGS1MIH1O1ZXFJCE1ONNFOR[1HOL1IDDFJFS1HFJF1GIE1WFGFJORRY

OTTFNEFS"1 1 $WOCGV1 EMCL1 CL1XIJF1 RCKFRY1 O1 JFDRFTECIG1 ID1 FcCLECGW1 LYLEFXL1 EMOG1 EMF

NJINILORL1EMFXLFRPFL"114MF1JFRFPOGTF1ID1EMCL1NOJE1ID1 EMF1NONFJ1HOL1aUFLECIGFS

OGSV1CD1CE1JFXOCGLV1NJIQOQRY1GFFSL1XIJF1TROJCDCTOECIG"

9"!": 'ALDEGJBHRGQ/EJ/2EIDEAFGK/6LDBBGBF

>FJF1OWOCG1EMFJF1HOL1LEJIGW1LUNNIJE1DIJ1EMF1TIGTFNE1EMOE1SFPFRINXFGE1TIGEJIRL

LMIURS1FcCLE1IGRY1OL1IGF1ID1O1GUXQFJ1ID1EIIRL1EI1OTMCFPF1LIXF1DIJX1ID1LEJOEFWCT

PCLCIG1IJ1IQ\FTECPFL"116GSFFSV1EMF1aUFLECIG1HOL1OLKFS1OE1IGF1DIJUX1OL1EI1HMY1HF

MOS1IJ1GFFSFS1SFPFRINXFGE1TIGEJIR1OE1ORR"114MF1OGLHFJ1HOL1\ULE1EMOE1e1EI1MFRN

OTMCFPF1LIXF1FRFXFGEL1ID1O1LEJOEFWCT1PCLCIG"

'CPFG1 EMCLV1 CE1 HOL1 LCXCROJRY1 LEJIGWRY1 LUNNIJEFS1 EMOE1 EMF1 RCGKOWFL1 QFEHFFG1 EMF

TIGEJIRL1OGS1EMF1IQ\FTECPFL1GFFSFS1EI1QF1XOSF1TRFOJ"1 1)GF1DIJUX1ULFS1O1 RITOR

FcOXNRF1 HMFJF1 EMF1 TIGEJIR1 HOL1 DIRRIHFS1 QY1 O1 LEOEFXFGE1 FcNROCGCGW1 HMY1 EMF
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TIGEJIR1HOL1QFCGW1 CXNILFS1e1 CF1EMF1IQ\FTECPF1 CE1 CGEFGSFS1EI1OTMCFPF1e1OGS1EMCL

ONNJIOTM1HOL1TIGLCSFJFS1EI1QF1PORUOQRF"

4MF1CLLUF1ID1ZNROTF`QOLFS[1NROGGCGW1SJFH1TIGLCSFJOQRF1SCLTULLCIG"115MCRF1CE1HOL

QFCGW1EJCFS1CG1XOGY1RITORCECFLV1EMFJF1HOL1LIXF1RFPFR1ID1JFRUTEOGTF1CG1LIXF1OJFOL

EI1OQOGSIGCGW1EMF1EJOSCECIGOR1ROGS1ULF1jIGCGW1ONNJIOTM"116E1HOL1FcNROCGFS1EMOE

EMF1 EHI1 TIURS1 RCPF1 EIWFEMFJV1 QUE1 EMF1 NROTF@NJFTCGTE1 TIGTFNE1 LOH1 EMF1 TIGEJIRL

]HMOEFPFJ1EMFY1XCWME1QF^1WJIUNFS1EIWFEMFJ1DIJ1EMOE1RITORCEY"

6E1HOL1WFGFJORRY1MFRS1EMOE1NROTF`QOLFS1NROGGCGW1IDDFJFS1TIGLCSFJOQRF1OSPOGEOWFL

OGS1 IUWME1 EI1 QF1 NUJLUFS1 DIJ1 GFH1 OGS1 JFSFPFRINCGW1 OJFOLV1 QUE1 XOY1 GIE1 QF

GFTFLLOJY1IJ1ONNJINJCOEF1DIJ1FLEOQRCLMFS1OJFOL1HMFJF1EMFJF1HOL1RCEERF1FcNFTEOECIG

ID1 TMOGWF"1 1 6E1 ORLI1 LFFXFS1 EMOE1 XILE1 LEOEFL1 OGS1 EFJJCEIJCFL1 HFJF1 MFOSCGW

EIHOJSL1 EMF1NROTF`QOLFS1ONNJIOTM1 CG1 LIXF1 DIJX1IJ1IEMFJV1 LI1 EMOE1 EMF1TIGTFNE

HOL1GIE1OE1ORR1DIJFCWGV1EMFJF1HOL1\ULE1LIXF1JFRUTEOGTF1EI1FXQJOTF1CE1CG1EIEORCEY"

4MF1NJCGTCNRF1ID1WJIUNCGW1SFPFRINXFGE1TIGEJIRL1IG1O1NROTF1QOLCL1OGS1JFROECGW1EMF

LEOEFXFGE1 ID1 SFLCJFS1 IUETIXFL1 DIJ1 EMOE1 NROTF1 QOTK1 EI1 EMF1 LEJOEFWCT1 IQ\FTECPFL

HOL1OTTFNEFS"1 1 6G1LOYCGW1LIV1 CE1HOL1OTKGIHRFSWFS1 EMOE1NROGGFJL1HFJF1LECRR1 GIE

NOJECTUROJRY1WIIS1OE1HJCECGW1ZLEOEFXFGEL1ID1SFLCJFS1IUETIXFL[1EMOE1HFJF_

•  FOLCRY1UGSFJLEIIS1QY1ROY1NFINRF1OGS1FRFTEFS1JFNJFLFGEOECPFLi

•  UGOXQCWUIULi

•  XIJF1EMOG1XFJF1XIEMFJMIIS1LEOEFXFGELi1OGS

•  RFWORRY1SFDFGLCQRF"

4MF1 ZOJE[1 IJ1 ZLTCFGTF[1 ID1 HJCECGW1 LEOEFXFGEL1 ID1 SFLCJFS1 IUETIXFL1 CL1 OG1 OJFO

HMFJF1OSSCECIGOR1EJOCGCGW1OGS1WUCSFRCGFL1HIURS1QF1ID1PORUFV1OGS1EMCL1XOY1QF1OG

OJFO1DIJ1DUEUJF1,$21HIJK"

9"!"< $BEAFIDEAT/)7/2PHEANH

4MFJF1HOL1 LIXF1 TIGDULCIG1 OQIUE1 EMF1XFOGCGW1 ID1 EMCL1 NOJE1 ID1 EMF1 NONFJ"1 1 4MF

HIJKLMINL1 EORKFS1 OQIUE1 QIEM1 RFPFRL1 ID1 CGEFWJOECIG1 e1 PFJECTOR1 ]OL1 CG1 EMF1 NONFJ^

OGS1MIJCjIGEOR1]OL1HCEM1JFDFJJORL1OGS1TIGTUJJFGTF1NIHFJL1e1LFF1QFRIH^"

4MFJF1HOL1RCEERF1aUFLECIG1IJ1OJWUXFGE1OQIUE1EMF1GFFS1DIJ1CGEFWJOECIG1CG1O1PFJECTOR

LFGLF1OL1EMF1NONFJ1IDDFJL"115MCRF1EMF1ROYFJFS1ONNJIPOR1INECIG1SCS1GIE1FcCLE1CG1ORR

TUJJFGE1LYLEFXLV1EMFJF1HOL1GI1JFOR1JFOLIG1EI1LUWWFLE1CE1TIURS1GIE1IJ1LMIURS1GIE"

4MF1 fUFFGLROGS1 6/$1 LYLEFX1 ID1 ZNJFRCXCGOJY1 ONNJIPOR[1 HOL1 LFFG1 OL1 O1 WIIS

FcOXNRF1ID1EMCL1ONNJIOTM"
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5MCRF1EMFJF1HOL1LIXF1]ORQFCE1XCGIJ^1TIGDULCIG1OQIUE1HMOE1EMCL1NOJE1ID1EMF1NONFJ

HOL1WFEECGW1OEV1EMF1NJCGTCNRFL1ID1CGEFWJOECIG1HFJF1HCSFRY1OTTFNEFS"

9"!"W +JBKCIIABKA/DBT/'AOAIIDLH

4MCL1EINCT1FPIKFS1TIGLCSFJOQRF1SCLTULLCIG1HCEM1LIXF1\UJCLSCTECIGL1GIECGW1EMOEV1OL

HIJEMHMCRF1OL1 CE1XCWME1QFV1 CE1HOL1UGRCKFRY1EI1QF1OTMCFPFS1 CG1EMF1HOY1EMF1NONFJ

NJIXIEFL1 CE"1 1 )EMFJ1 \UJCLSCTECIGL1 ]fRSV1 7CT1 OGS1 +.5^1 MOS1 ORJFOSY1 NJIWJFLLFS

LIXF1HOY1EIHOJSL1EMCL1WIOR1OGS1SCS1GIE1LFF1CE1OL1O1NJIQRFX"

$1TIXXIG1TIXXFGE1HOL1EMOE1CE1GFFSFS1O1MCWM1SFWJFF1ID1NIRCECTOR1HCRR1EI1OTMCFPFV

WCPFG1EMF1ZLCRI[1GOEUJF1ID1WIPFJGXFGE1JFDFJJOR1SFNOJEXFGEL"

4MF1TIGTFNE1ID1LFFKCGW1EI1MOPF1JFDFJJOR1OWFGTCFL1NJFNOJF1TISFL1DIJ1OLLFLLXFGE

HOL1HFRTIXFS1OREMIUWMV1OWOCGV1EMF1DOTE1EMOE1XOGY1ID1EMFLF1OWFGTCFL1HFJF1GIE

ULFS1EI1QFCGW1NOJE1ID1 EMF1SFPFRINXFGE1LYLEFX1XFOGE1EMOE1EMFJF1HFJF1 RCKFRY1EI

QF1LIXF1TUREUJOR1CLLUFL1EI1IPFJTIXF"

4MF1 IQ\FTECPF1 ID1 XCGCXCLCGW1 JFDFJJORL1 HOL1 HFRTIXFSV1 OL1 HOL1 EMF1 TIGTFNE1 ID

SFRFWOECIG1 EI1 EMF1 RIHFLE1 NJOTECTOR1 RFPFRV1 OREMIUWM1 OWOCG1 EMF1 EMIUWME1 ID1 LIXF

OWFGTCFL1 SFRFWOECGW1 EMFCJ1 NIHFJL1 EIV1 LOYV1 O1 RITOR1 WIPFJGXFGE1 HOL1 TIGLCSFJFS

SCDDCTURE1 EI1 OTMCFPF"1 1 .CXCROJRY1 EMF1 CSFO1 ID1 LCXUREOGFIUL1 JFDFJJOR1 JOEMFJ1 EMOG

LFaUFGECORV1HOL1LEJIGWRY1FGSIJLFSV1OREMIUWM1LIXF1EMIUWME1EMOE1EMCL1HIURS1OSS

EI1EMF1ECXF1EOKFG1DIJ1IPFJORR1OLLFLLXFGE"

4MF1 TIGTFNE1 ID1 O1 IGF`LEIN`LMIN1 HOL1 TIGLCSFJFS1 HIJEMHMCRF1 QUE1 LIXF

JFLFJPOECIGL1HFJF1FcNJFLLFS1OQIUE1HMFJF1 EMOE1LMIN1LMIURS1QF1e1 RITOR1IJ1 LEOEF

WIPFJGXFGE"116G1FLLFGTFV1CE1CL1CJJFRFPOGE1EI1LIXF1FcEFGEV1WCPFG1EMOE1CE1CL1EMF1ULFJ

ID1EMF1LYLEFX1HMI1CL1OSPOGEOWFS1QY1EMF1IGF`LEIN1ONNJIOTM"

0RFTEJIGCT1 FcTMOGWF1 HOL1 LFFG1 OL1 TJCECTOR1 CG1 OTMCFPCGW1 CXNJIPFXFGEL1 EI1 EMF

JFDFJJORL1 LYLEFXLV1 OGS1 CE1 HOL1 GIEFS1 EMOE1 XILE1 LEOEFL1 OGS1 EFJJCEIJCFL1 HFJF

OSPOGTCGW1 CG1 EMCL1 SCJFTECIG1 e1 ORQFCE1 EI1 POJYCGW1 SFWJFFL"1 1 4MF1XIJF1 TFGEJORCLFS

LEOEFL1HFJF1OE1OG1OSPOGEOWF1CG1EMCL1JFLNFTE1OGS1CE1HOL1GIEFS1EMOE15$V17CTV1.$

OGS14OL1HFJF1RFOSCGW1EMF1HOYV1HMCRF1fUFFGLROGS1HOL1OJWUOQRY1HFRR1QFMCGS"

$G1CLLUF1EMOE1SCS1OJCLF1HOL1EMF1GFFS1DIJ1OGS1SFLCJOQCRCEY1ID1OTMCFPCGW1O1GOECIG`

HCSF1LEOGSOJS1DIJ1EMF1LIDEHOJF1]IJ1OE1RFOLE1EMF1LNFTCDCTOECIGL1ID1CE^1DIJ1FRFTEJIGCT

FcTMOGWF"1$E1NJFLFGE1 CE1LFFXFS1EMOE1ORR1\UJCLSCTECIGL1HFJF1MFOSCGW1EIHOJSL1EMF

LOXF1WIOR1QUE1HCEMIUE1OGY1JFWOJS1DIJ1TJILL`QIJSFJ1CLLUFL1ID1TIXNOECQCRCEY"
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9"!"M )DED/7KKAHH/DBT/0$2

$L1HCEM1FRFTEJIGCT1FcTMOGWFV1EMF1CLLUFL1OQIUE1SOEO1OTTFLL1OGS1<6.1HFJF1OWJFFS

HCEM1 OGS1 FGTIUJOWFSV1 QUE1 TJILL`QIJSFJ1 TIXNOECQCRCEY1 HOL1 OG1 CLLUF"1 1 6G1 LIXF

LEOEFLV1FPFG1CGEJO1LEOEF1TIXNOECQCRCEY1HOL1OG1CLLUFV1OL1WIPFJGXFGE1OWFGTCFL1OGS

RITOR1 WIPFJGXFGEL1 ORR1 SFPFRINFS1 EMFCJ1 IHG1 NOTKOWFL1 EI1 LUCE1 EMFCJ1 IHG1 GFFSLV

ONNOJFGERY1IQRCPCIUL1EI1EMF1DOTE1EMOE1EMFJF1XOY1QF1IEMFJ1ULFJL1ID1EMFCJ1SOEO"116D

GIE1 O1 TIXXIG1 LYLEFXV1 EMFJF1 HOL1 LEJIGW1 LUNNIJE1 DIJ1 O1 TIXXIG1 LFE1 ID

LNFTCDCTOECIGL1 DIJ1 LIDEHOJF1OGS1 EMF1GFFS1 EI1FGLUJF1 EMOE1 LYLEFXL1 TIURS1OE1 RFOLE

EORK1EI1OGS1QF1JFOS1QY1FOTM1IEMFJ"

4MF1OSPOGEOWFL1 ID1 MOPCGW1 EMF1 DURR1 JOGWF1ID1 ROGS1 CGDIJXOECIG1 SOEO1 OPOCROQRF1 IG

IGF1LYLEFX1OE1IGF1NROTF1HFJF1UGOGCXIULRY1OTTFNEFS1OGS1LFFG1OL1OG1OSXCJOQRF

WIOR1DIJ1ORR1\UJCLSCTECIGL"

9", ).>$%$&$(%2

9","! (QAIDEGJBDL/)AOGBGEGJBH

4MCL1OJFO1NJIPCSFS1EMF1LEJIGWFLE1RFPFR1ID1LUNNIJE1OTJILL1ORR1FXNRIYXFGE1LFTEIJL"

4MOE1 CLV1 EMFJF1 HOL1 LEJIGW1 LUNNIJE1 DJIX1 CGSULEJY1 OL1 HFRR1 OL1 RITOR1 OGS1 LEOEF

WIPFJGXFGEL"115MCRF1EMF1aUFLECIG1HOL1OLKFS1OE1IGF1PFGUF1OL1EI1HMY1HF1GFFS

SFDCGCECIGL1 OE1 ORRV1 CE1 HOL1 WFGFJORRY1 OWJFFS1 EMOE1 O1 GOECIGOR1 LEOGSOJS1 LFE1 ID

SFDCGCECIGL1JFROECGW1EI1]OE1 RFOLE^1EMF1INFJOECIGOR1OLNFTEL1ID1SFPFRINXFGE1TIGEJIR

IUWME1EI1QF1OTMCFPFS"116GSFFSV1IGF1DIJUX1LUWWFLEFS1EMOE1O1GOECIGOR1LEOGSOJS1LFE

ID1INFJOECIGOR1SFDCGCECIGL1HOL1GIE1IGRY1CXNIJEOGEV1CE1HOL1FLLFGECOR"

6E1HOL1 ORLI1 TIXXIG1WJIUGS1 EMOEV1HMFJF1 EMF1 #UCRSCGW1 %ISF1 ID1 $ULEJORCO1 ]#%$^

MOS1ORJFOSY1SFDCGFS1O1EFJXV1EMOE1SFDCGCECIG1IUWME1EI1QF1OSINEFS1DIJ1ORR1OLNFTEL1ID

SFPFRINXFGE1TIGEJIR1e1QUCRSCGWV1NROGGCGW1OGS1FGWCGFFJCGW1HIJKL1e1OE1RFOLE1OL1O

LEOJECGW1NICGE"11%IGTFJG1HOL1FcNJFLLFS1OE1O1GUXQFJ1ID1HIJKLMINL1EMOE1EMF1,$21@

3IMG19OGE1NONFJ1MOS1GIE1SCLTULLFS1EMF1#%$1OL1OE1RFOLE1O1LEOJECGW1NICGE"

6E1 HOL1 OTKGIHRFSWFS1 EMOE1 EII1 XOGY1 OWFGTCFL1 OGS1 TIUGTCRL1 TIGDULFS1 EMFLF

INFJOECIGOR1 SFDCGCECIGL1 HCEM1 NIRCTYV1 OGS1 EMOE1 EMCL1 HOL1 EMF1 IGRY1 JFOR1 QOLCL1 DIJ

SCDDFJFGE1SFDCGCECIGL1ID1EMF1EFJXL"1 6D1 EMF1INFJOECIGOR1 EFJX1TIURS1QF1KFNE1OE1 \ULE

EMOE1e1INFJOECIGOR1e1EMF1NIRCTY1EMOE1HOL1SFPFRINFS1ULCGW1EMF1EFJX1TIURS1LECRR1POJY

CD1GFFS1QFV1QUE1ORR1NOJECFL1HIURS1UGSFJLEOGS1HMOE1HOL1XFOGE1QY1EMF1EFJX"
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6E1 HOL1 ORLI1 GIEFS1 EMOE1 EMF1 GFFS1 DIJ1 EMCL1 TIGLCLEFGTY1 HOL1 GIE1 LI1 XUTM1 OE1 O

GOECIGOR1RFPFR1]OREMIUWM1EMFJF1HFJF1WIIS1FcOXNRFL1WCPFG1OL1EI1HMY1EMCL1LMIURS

QF1EMF1TOLF1ORLI^1QUE1FLNFTCORRY1OE1EMF1JFWCIGOR1RFPFR"116E1HOL1OE1EMCL1RFPFR1HMFJF

EMF1 WJFOEFLE1 QFGFDCEL1 TIURS1 QF1 OTMCFPFS1 DIJ1 EMF1 WJFOEFLE1 GUXQFJ1 ID1 ULFJL1 e

QUCRSFJL1OGS1TIGLUREOGEL1HMI1INFJOEFS1OTJILL1RITOR1WIPFJGXFGE1QIUGSOJCFL"116D

GOECIGOR1 TIGLCLEFGTY1 HOL1 OTMCFPFS1 OGS1 JFLUREFS1 CG1 RITOR1 OGS1 JFWCIGOR

TIGLCLEFGTYV1EMF1FGS1\ULECDCFS1EMF1XFOGL"

6E1HOL1GIEFS1ORLI1EMOE1LIXF1LEOEFL1e17CTV14OL1+41OGS15$1e1MOS1ORJFOSY1OTMCFPFS

O1RFPFR1ID1TIGLCLEFGTY1HCEMCG1EMFCJ1IHG1LEOEFV1QUE1FPFG1EMFG1EMFJF1HOL1LECRR1LIXF

SCLTJFNOGTY1QFEHFFG1NROGGCGW1LTMFXFL1OGS1EMF1#%$1e1DIJ1GI1ONNOJFGE1JFOLIG"

4MFJF1HOL1TRFOJRY1O1 JIRF1 DIJ1,$21OGS1EMF1/ROGGCGW1)DDCTCORL1 EI1OTMCFPF1GOECIGOR

TIGLCLEFGTY1CG1SFPFRINXFGE1SFDCGCECIGL1e1GIE1\ULE1NROGGCGW1OGS1GIE1\ULE1QUCRSCGW"

9",", 0DBT/*HA/)AOGBGEGJBH

4MFJF1HOL1 LIXF1 LUNNIJE1 DIJ1 LEOGSOJSCLCGW1 ROGS1 ULF1 SFDCGCECIGL1 OL17CTEIJCO1 MOL

SIGF1OGS14OLXOGCO1 CL1NJINILCGWV1QUE1 EMFJF1HOL1FaUORRY1TIGTFJG1 EMOE1 EMCL1OJFO

HOL1 XIJF1 SCDDCTURE1 OE1 EMF1 GOECIGOR1 RFPFR1 OGS1 EMFLF1 SFDCGCECIGL1 HFJF1 IDEFG1 O

JFDRFTECIG1ID1NIRCTYV1LI1EMOE1LEOGSOJSCLOECIG1HOL1RFLL1NJOTECTOR"

4MFJF1HFJF1XCcFS1 DFFRCGWL1 OQIUE1 EMF17CTEIJCOG1 ONNJIOTM1 ID1 ZGFLECGW[1 ROGS1 ULF

SFDCGCECIGLV1OREMIUWM1EMF1NJFSIXCGOGE1PCFH1HOL1EMOE1CE1HOL1HIJEM1TIGLCSFJCGW1OL

O1LEOJECGW1NICGE1DIJ1ORR1LEOEFL"

9"3 (&-.'/(66('&*%$&$.2/>('/$86'(@.8.%&

6XNIJEOGERYV1 EMF1HIJKLMINL1 NJIPCSFS1 O1 SCPFJLF1 JOGWF1 ID1 IEMFJ1 CLLUFL1HMFJFQY

,$1LYLEFXL1TIURS1QF1CXNJIPFS"11.IXF1ID1EMFLF1TIURS1HFRR1QF1INNIJEUGCECFL1DIJ

,$21EI1NUJLUFV1OGS1EMFLF1OJF1LUXXOJCLFS1QFRIH_

•  .EOGSOJSCLF1 SFPFRINXFGE1 ONNRCTOECIG1 DFFL1 ]OL1 CG1 5$1 OGS1 LIXF1 IEMFJ

LEOEFL^i

•  .EOGSOJSCLF1 FGWCGFFJCGW1 LNFTCDCTOECIGL1 LUTM1 OL1 TOJNOJKCGW1 LNOTFV

SJCPFHOY1TJILLIPFJi

•  .EOGSOJSCLF1LIDEHOJF1LNFTCDCTOECIGL1DIJ1SFPFRINXFGE1ONNRCTOECIG1EJOTKCGW

OGS1<6.i

•  .FFK1MOJXIGCLOECIG1CG1ONNFOR1QISCFL1OGS1ONNFOR1ECXF1DJOXFLi

•  +FFS1DIJ1O1GOECIGOR1,$1LYLEFXL1QFGTMXOJKCGW1ONNJIOTMi

•  +FFS1 DIJ1 MCWMFJ1 RFPFR1 OLLFLLXFGE1 DIJ1 ZXO\IJ[1 NJI\FTELV1 NJIPCSFS1 EMF

WUCSFRCGFL1DIJ1OGY1LUTM1ZTORR`CG[1OJF1XOSF1TRFOJi

•  +OECIGOR1LEOGSOJS1ONNRCTOECIG1DIJXi
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•  +FFS1 EI1 QOROGTF1 LMIJEFJ1 ECXF1 DJOXFL1 HCEM1 XOCGEFGOGTF1 ID1 aUORCEY1 ID

SFTCLCIGLi

•  4MOE1O1JFNJFLFGEOECPF1ID1EMF1LUJPFYCGW1NJIDFLLCIG1QF1ONNICGEFS1EI1,$2i

•  +FFS1DIJ1EJOCGCGW1OE1MCWM1LTMIIR1RFPFR1OGS1DIJ1FRFTEFS1JFNJFLFGEOECPFL1CG

TCPCTL1IJ1NIRCECTOR1NJITFLLFL1OL1EMFY1JFROEF1EI1,$i

•  0SUTOECIG1ID1NJIDFLLCIGORL1OGS1ORR1IEMFJ1NOJECFL1EI1EMF1,$1LYLEFX1GFFSL

EI1 QF1 IGWICGW1 ]*&&+ &:7%<&7+ 8,''&()*+ :K,?)+ )7:<(<(;+ -,7+ 4&7-,7':(8&

K:*&D+:447,:85^i

•  +FFS1EI1FGLUJF1HFdJF1GIE1EORKCGW1OQIUE1\ULE1NROGGCGWV1QUE1ORR1OLNFTEL1ID

SFPFRINXFGE1]CGTRUSCGW1QUCRSCGWV1LUQSCPCLCIGV1FGWCGFFJCGW1HIJKL^i

•  +FFS1EI1FGLUJF1O1RFPFR1ID1TIXXCEXFGE1EI1EMF1NJITFLL1ID1JFDIJX1OGS1EMF

IUETIXFL1ID1EMCL1NJI\FTE1e1GIE1TRFOJ1OE1NJFLFGE"

)QPCIULRYV1EMFLF1TIXXFGEL1JFDRFTE1O1JOGWF1ID1 CLLUFL"1 1)D1 CXNIJEOGTF1EMIUWM1 CL

EMOE1EMFJF1OJF1O1GUXQFJ1ID1EMFXFL1TIXCGW1EMJIUWM"

4MF1 GFFS1 DIJ1 IGWICGW1 FSUTOECIG1 OGS1 EJOCGCGW1 TOG1 GIEV1 CG1 XY1 IQLFJPOECIGV1 QF

UGSFJ`FLECXOEFS"1 1 6D1 TIGTFNEL1 LUTM1 OL1 NFJDIJXOGTF1 QOLFS1 TISFLV1 NROTF1 QOLFS

NROGGCGWV1OGS1 CGEFWJOEFS1 JFDFJJORL1OJF1 EI1QF1OTMCFPFSV1 EMCL1 EJOCGCGW1 CL1FLLFGECOR

OGS1GFFSL1EI1QF1TIIJSCGOEFS1OE1EMF1GOECIGOR1RFPFR"

4MF1 DOTE1 EMOE1 LIXF1 LEOEFL1 MOPF1 QFFG1 OQRF1 EI1 OTMCFPF1 LEOGSOJS1 DFFLV1 LEOGSOJS

SFDCGCECIGLV1 DCGCEF1 ONNFOR1 ECXFLV1 CGEFWJOEFS1 JFDFJJORLV1 OGS1 XISFR1 NROGGCGW

LTMFXFL1SFXIGLEJOEFL1EMOE1EMFLF1EMCGWL1TOG1QF1OTMCFPFS"

+IGF1 ID1 EMF1 LEOEFL1 MOL1 OTMCFPFS1 ORR1 ID1 EMFLF1 EMCGWLV1 HMCTM1 OJF1 ORRV1 OJWUOQRYV

FRFXFGEL1ID1RFOSCGW1NJOTECTF"114MCL1HIJKLMIN1NJI\FTE1OGS1EMF1,$21NJITFLL1CELFRD

OJF1 CSFOR1 DIJUXL1 EI1 FcTMOGWF1 MIH1 EMFLF1 FRFXFGEL1HFJF1 OTMCFPFSV1 CLLUFL1 EMOE

OJILFV1OGS1LIRUECIGL1EI1CXNFSCXFGEL"
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:"# 2*887';

:"! 1.%.'70

4MF1NJI\FTE1MOL1QFFG1FcTFNECIGORRY1FGRCWMEFGCGW1DIJ1XF1OL1TIGPFGIJ"1 1+IE1IGRY

MOPF161WOCGFS1O1NFJLIGOR1KGIHRFSWF1ID1EMF1SFEOCRL1ID1LYLEFXL1CG1IEMFJ1LEOEFL1OGS

EMFCJ1INCGCIGL1OQIUE1HOYL1CG1HMCTM1EMFCJ1LYLEFXL1TIURS1QF1CXNJIPFSV161EJULE1EMOE

61MOPF1QFFG1OQRF1EI1TOJJY1XFLLOWFL1DJIX1IEMFJ1LEOEFL1OQIUE1HMOE1CL1QFCGW1SIGF

CG1EMF1HOY1ID1JFDIJX"

4MF1DOTE1EMOE1EMFJF1HFJF1RIH1JFWCLEJOECIG1GUXQFJL1GFFSL1EI1QF1OGORYLFS"114MFJF

HOL1OSXCEEFSRY1LMIJE1GIECTF1e1FLNFTCORRY1 DIJ1 EMF1 DCJLE1 DFH1HIJKLMINL1e1QUE1 EMF

POJCIUL1NJIDFLLCIGOR1OGS1WIPFJGXFGE1QISCFL1UGSFJEIIK1O1HCSF1SCLLFXCGOECIG1ID

EMF1 DIJUX1SFEOCRL1OGS1 EMFJF1HOL1GI1TMOJWF1 EI1OEEFGS"1 1 ]6G1MCGSLCWMEV1 EMCL1XOY

MOPF1QFFG1O1TIGEJCQUECGW1DOTEIJ1EI1EMF1MCWM1GUXQFJ1ID1NFINRF1HMI1JFWCLEFJFS1QUE

SCS1GIE1 OEEFGS`1 EMFJF1HOL1 GI1 DCGOGTCOR1 CGTFGECPF1 EI1 OTEUORRY1 EUJG1 UN1 IGTF1 EMFY

MOS1JFWCLEFJFS"^

61 RFOJGE1OL161EJOPFRRFS1EMOE1EMFJF1HFJF1O1GUXQFJ1ID1IEMFJ1LFXCGOJL1OGS1DIJUXL

QFCGW1TIGSUTEFS1DIJ1RITOR1WIPFJGXFGE1OGS1CGSULEJY1OJIUGS1EMF1LOXF1ECXFV1OGS

XOGY1 IEMFJHCLF`NOJECTCNOGEL1 XOY1 MOPF1 QFFG1 LCXNRY1 HIJKLMINNFS`IUE"1 1 6G

JFWCIGOR1OJFOL1CG1NOJECTUROJV1EMFJF1XOY1MOPF1QFFG1O1DFFRCGW1ID1CJJFRFPOGTF1IJ1RIH

NJCIJCEY1EI1EMCL1EINCTV1WCPFG1IEMFJ1XOEEFJL1IG1EMFCJ1NROEFL"

6E1XOY1ORLI1QF1LCXNRY1EMOE1EMF1EINCT1CL1EMIUWME1EI1QF1EII1ZRIDEY[1DIJ1IDDCTFJL1OGS

NJOTECECIGFJL1EI1TIGLCSFJ1CE1OL1QFCGW1FLNFTCORRY1JFRFPOGE1EI1EMFCJ1SOY1EI1SOY1HIJK"

9ILE1RCKFRY1EMIUWMV1EMFY1MOPF1LI1XUTM1FRLF1IG1EMFCJ1NROEFL1EMOE1EMFY1TIURS1GIE

WCPF1EMCL1NJI\FTE1EMF1NJCIJCEY1CE1SFLFJPFL"

:", 0.@.0/(>/2*66('&/U/71'..8.%&

>OPCGW1LOCS1EMCLV1MIHFPFJV1EMFJF1HOL1WFGFJORRY1LEJIGW1LUNNIJE1DIJ1EMF1NJCGTCNRFL

QFCGW1FLNIULFS1CG1EMF1SJODE1/JCGTCNRFL1NONFJV1OGS1FPFG1LEJIGWFJ1LUNNIJE1DIJ1EMF

LEOGSOJSCLOECIG1ID1INFJOECIGOR1SFDCGCECIGL"

%IXXFGEL1XOSF1 IG1 EMF1 DFFSQOTK1 LMFFEL1 OE1 FOTM1HIJKLMIN1 ]HMCTM1 MOPF1 QFFG

NJIPCSFS1EI1+)<'^1LMIURS1WCPF1,$21EMF1TIXDIJE1EMOE1EMFY1OJF1IG1EMF1JCWME1EJOTK

OGS1EMFJF1CL1O1WFGFJOR1PCFH1CG1EMF1HCSFJ1WIPFJGXFGE1OGS1 CGSULEJY1LFTEIJL1EMOE

EMF1NJCGTCNRFL1ID1JFDIJX1OJF1ONNJINJCOEF1OGS1GFTFLLOJY"
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4MF1 LOXF1 DFFSQOTK1 LMFFEL1 OGS1 TIXXFGEL1 OE1 EMF1HIJKLMINL1 LUWWFLE1 EMOE1 EMF

HIJK1ID1,$21XULE1TIGECGUF1OGS1EMOE1EMFJF1XULE1QF1O1RFPFR1ID1TIXXCEXFGE1EI1EMF

JFDIJX1NJITFLL1DJIX1LEOEF1OGS1EFJJCEIJY1WIPFJGXFGEL1e1IDDCTCORL1OGS19CGCLEFJL"

6G1 LUXXOJYV1 EMFJF1 CL1 WFGFJORRY1 PFJY1 LEJIGW1 LUNNIJE1 DIJ1 EMF1 NJCGTCNRFL1 QFCGW

FLNIULFS"114MFJF1CL1LECRR1XUTM1HIJK1EI1QF1SIGF1CG1NUEECGW1EMF1DRFLM1IG1EMF1QIGFL

ID1 EMFLF1 NJCGTCNRFLV1 OGS1 CE1 CL1 MFJF1 EMOE1 EMF1 POJCOGTFL1 QFEHFFG1 EMF1 LEOEFL1 OGS

EFJJCEIJCFL1OJF1RCKFRY1EI1JFORRY1FXFJWF"

:"3 2+(6./&(/$86'(@./676.'2

4MF1 HIJKLMINL1 MCWMRCWMEFS1 LIXF1 OJFOL1 HMFJF1 TROJCDCTOECIG1 IJ1 CXNJIPFXFGE1 EI

EMF1SJODE1NONFJL1HOL1HOJJOGEFS"114MFLF1CGTRUSF_

- TROJCDCTOECIG1 ID1 EMF1 NFJDIJXOGTF1 QOLFS1 ONNJIOTMV1 WCPFG1 EMF

]LIXFHMOE1 LUJNJCLCGW^1 POJCOECIGL1 CG1 NFINRFL1 UGSFJLEOGSCGW1 ID1 EMF

EFJXi

- TROJCDCTOECIG1 ID1 EMF1 EFJX1 ZTILE1 FDDFTECPF[1 CG1 EMF1 FRFXFGEL1 ID1 EMF

LYLEFX1e1TILE1FDDFTECPF1DIJ1HMIXki

- HMFEMFJ1 GFWIECOECIG1 OQIUEV1 OGS1 XISCDCTOECIG1 IDV1 OG1 ONNRCTOECIG

GFFSFS1 EI1 QF1 CGTRUSFS1 OL1 O1 LFNOJOEF1 LEOWF1 ID1 EMF1 NJITFLLV1 IJ

HMFEMFJ1CE1TIURS1QF1CGTRUSFS1CG1EMF1FcCLECGW1LFPFG1LEOWFLi

- TROJCDCTOECIG1OL1EI1EMF1CGEFGE1]OGS1FcEFGE^1ID1NJF`ONNRCTOECIG1XFFECGWL

OGS1HMOE1LMIURS1QF1FcNFTEFS1ID1EMFXi

- TROJCDCTOECIG1ID1EMF1SCDDFJFGTFL1QFEHFFG1FcFXNE1OGS1LFRD`OLLFLLOQRFV

OGS1QFEHFFG1TISF`OLLFLLOQRF1OGS1LFRD`OLLFLLOQRFi

- TROJCDCTOECIG1 ID1 EMF1 JIRF1 CG1 EMF1 /JCGTCNRFL1 NONFJ1 ID1 EMF1 ZGOEUJF1 ID

SFTCLCIGL[1LFTECIGi1OGS

- TROJCDCTOECIG1OQIUE1EMF1CGEFWJOECIG1ID1ONNJIPORL1LFTECIG"

9ILE1 ID1 EMFLF1HCRR1 JFaUCJF1XFJFRY1 LIXF1 TROJCDCTOECIG1 CG1 EMF1 EFcE1 ID1 EMF1 NONFJLV

HMCRF1 LIXF1 IEMFJL1 ]FW_1 EMF1 GOEUJF1 ID1 SFTCLCIGL^1 XOY1 JFaUCJF1 XIJF1 SFEOCRFS

FcNROGOECIG1WCPFG1EMOE1XOGY1NOJECTCNOGEL1MOS1EJIUQRF1HCEM1EMF1TIGTFNEL1OL1EMFY

HFJF1FcNJFLLFS1CG1EMF1NONFJ"

$L1 GIEFS1 FOJRCFJV1XOGY1 ID1 EMF1 NJCGTCNRFL1HFJF1 JFOSCRY1 OTTFNEFSV1 QUE1 EMF1 SFEOCR

EMOE1 GFFSFS1 EI1 DIRRIH1 EI1 DRFLM1 IUE1 EMILF1 NJCGTCNRFL1 HOL1 RCKFRY1 EI1 SJOH

TIGLCSFJOQRY1XIJF1SCLTULLCIG1OGS1SFQOEF"
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:"9 (66('&*%$&$.2/>('/>*&*'./)7>/4('5

4MF1HIJKLMINL1 MCWMRCWMEFS1 O1 GUXQFJ1 ID1 OJFOL1HMFJF1 DUEUJF1HIJK1 IUWME1 EI1 QF

UGSFJEOKFG1UGSFJ1EMF1,$21GOECIGOR1UXQJFRRO"114MFLF1GFFS1EI1QF1TIGLCSFJFS1QY

,$2V1 OTTFNEFS1 IJ1 IEMFJHCLFV1 OGS1 EMFG1 NJCIJCECLFS1 OL1 ONNJINJCOEF1 OGS1 EMF

GFTFLLOJY1JFLIUJTFL1XOSF1OPOCROQRF"

4MF1CLLUFL1JOCLFS1]GIE1GFTFLLOJCRY1CG1IJSFJ1ID1NJCIJCEY^1OJF_

•  XIJF1 OGS1 EOJWFEFS1 EJOCGCGW1 IG1 EMF1 NJFNOJOECIG1 IDV1 OGS1 ULF1 ID

NFJDIJXOGTF1 QOLFS1 TISFL1 DIJ1 SFPFRINXFGE1 TIGEJIR"1 1 4OJWFE1 WJIUNL

LMIURS1 CGTRUSF1 NROGGFJL1 OGS1 IEMFJL1 CGPIRPFS1 CG1 SJODECGW1 EMF1 TISFLV

SFPFRINFJL1 OGS1 TIGLUREOGEL1 CGPIRPFS1 CG1 NJFNOJCGW1 ONNRCTOECIGLV1 RITOR

WIPFJGXFGE1OLLFLLXFGE1IDDCTFJLV1FRFTEFS1JFNJFLFGEOECPFLV1OGS1EMF1NUQRCT

OE1ROJWFi

•  LFEECGW1OG1ONNJINJCOEF1XCGCXUX1LEOGSOJS1DIJ1EMF1aUORCEY1ID1CGDIJXOECIG

NJIPCSFS1OE1EMF1ECXF1ID1RISWFXFGE1ID1ONNRCTOECIGLi

•  CXNJIPFS1TIGLUREOECIG1EFTMGCaUFL1DIJ1SFPFRINXFGE1ONNRCTOECIGLi

•  NJFNOJOECIG1 ID1 WUCSFRCGFL1 DIJ1 SFRFWOECIGV1 OGS1 SCLLFXCGOECIG1 EMFJFID1 EI

RITOR1WIPFJGXFGELV1CGTRUSCGW1FRFTEFS1JFNJFLFGEOECPFLi

•  JFPCFH1 OGS1 JFDIJX1 ID1 ONNFOR1 LYLEFXL1 HCEM1 O1 PCFH1 EI1 FaUCEYV1 OTTFLLV

ECXFRCGFLL1OGS1TIGLCLEFGTYi

•  EMF1 GFcUL1 QFEHFFG1 EMF1 RFPFR1 ID1 OLLFLLXFGE1 OGS1 EMF1 EYNF1 ID1 OLLFLLIJ

]FW_1TOG1ORR1TISF1OLLFLLXFGE1QF1UGSFJEOKFG1QY1ONNJINJCOEFRY1aUORCDCFS

NJCPOEF1TFJECDCFJLk^i

•  HJCECGW1 LEOEFXFGEL1 ID1 SFLCJFS1 DUEUJF1 IUETIXFL1 EMOE1 TOG1 QF1 NJINFJRY

CGEFJNJFEFS1OL1NOJE1ID1NROTF`QOLFS1NROGGCGWi

•  LFFKCGW1 TIGLCLEFGE1 LIDEHOJF1 LNFTCDCTOECIGL1 DIJ1 FRFTEJIGCT1 FcTMOGWF

RISWFXFGE1OGS1FcTMOGWF1ID1SITUXFGEL1EI1FGLUJF1TIXNOECQCRCEYi

•  TIGECGUF1EMF1HIJK1IG1OTMCFPCGW1O1GOECIGOR1LFE1ID1SFDCGCECIGL1SFORCGW1HCEM

INFJOECIGOR1OLNFTEL1ID1SFPFRINXFGE1OL1SCLECGTE1DJIX1ROGS1ULF1OLNFTELi
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•  CGPFLECWOEF1 INNIJEUGCECFL1 DIJ1 GOECIGOR1 LEOGSOJSCLOECIG1 ID1 LIXF

FGWCGFFJCGW1LEOGSOJSL1FW_1TOJNOJKCGW1LNOTFLV1OGS1SJCPFHOY1TJILLIPFJLi

•  CGPFLECWOEF1INNIJEUGCECFL1EI1LFE1LEOGSOJS1ONNRCTOECIG1DFFL1OGS1O1LEOGSOJS

ONNRCTOECIG1DIJXi

•  FLEOQRCLM1LIXF1GOECIGOR1 LEOGSOJSL1 DIJ1NFJDIJXOGTF1XFOLUJFXFGE1 1 OGS

QFGTMXOJKCGW1 ID1 NROGGCGW1 LTMFXFL1 OGS1 SFPFRINXFGE1 OLLFLLXFGE

LYLEFXL"
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'CPFG1 EMF1OQIPF1 CLLUFL1 DIJ1SCLTULLCIG1QY1,$21 DIJ1 DUEUJF1HIJKV1 61 MOPF1XOSF1O

GUXQFJ1 ID1 JFTIXXFGSOECIGL1 DIJ1 TIGLCSFJOECIG1 QY1 ,$21 OGS1 CEL1 LUQIJSCGOEF

QISCFL"114MFLF1OJF1QOLFS1IG1XY1IHG1IQLFJPOECIGL1DJIX1EMF1HIJKLMINL"11$L1HCEM

EMF1 LUWWFLECIGL1 DIJ1 DUEUJF1 HIJKV1 EMFLF1 HCRR1 GFFS1 EI1 QF1 TIGLCSFJFS1 QY1 ,$2V

OTTFNEFSV1JF\FTEFS1IJ1OXFGSFSV1OGS1EMFG1NJCIJCECLFS1OL1TIGLCSFJFS1ONNJINJCOEF"

•  &RDE/)7>/BJEAH/ERA/FABAIDLLP/RGFR/LAXALH/JO/HCQQJIE/OJI/ERA/QIGBKGQLAH

JO/ LADTGBF/ QIDKEGKA/ GB/ TAXALJQNABE/ DHHAHHNABE/ DH/ AHQJCHAT/ GB/ ERA

TIDOE/QDQAIY

•  &RDE/ )7>/ BJEAH/ ERA/ XAIP/ RGFR/ DBT/ DLNJHE/ CBDBGNJCH/ HCQQJIE/ OJI

DTJQEGJB/JO/D/BDEGJBDL/HAE/JO/TAOGBGEGJBH/TADLGBF/ZGER/ERA/JQAIDEGJBDL

DBT/DTNGBGHEIDEGXA/DHQAKEH/JO/TAXALJQNABE/KJBEIJLY

•  &RDE/)7>/BJEAH/DBT/ EDVAH/DQQIJQIGDEA/DKEGJBH/ IAFDITGBF/ ERA/ZGTALP

RALT/XGAZ/JO/ZJIVHRJQ/QDIEGKGQDBEH/ERDE/OCIERAI/EIDGBGBF/GH/BAATAT/GB

ERA/DIADH/JO[

•  6AIOJINDBKA/\DHAT/KJTAH

•  6LDKA/\DHAT/DQQIJDKR/EJ/QLDBBGBF

•  2EDEANABEH/JO/TAHGIAT/OCECIA/JCEKJNAH

•  &RDE/)7>/CBTAIEDVAH/D/IAXGAZ/JO/DQQADLH/HPHEANH/DKIJHH/ERA/HEDEAH

DBT/ EAIIGEJIGAH/ EJ/ TAEAINGBA/ GO/ ALANABEH/ JO/ D/ BDEGJBDL/ ]LADTGBF

QIDKEGKA^/HPHEAN/KDB/\A/TAXALJQATY

•  &RDE/ )7>/ KJBHGTAIH/ ERA/ HCFFAHEGJBH/ OJI/ JERAI/ OCECIA/ ZJIV/ DH/ GB

2AKEGJB/ :/ D\JXA_/ DBT/ TAXALJQH/ DB/ DKEGJB/ QLDB/ ZGER/ QIGJIGEGAH_

IAHJCIKAH/DBT/EGNA/OIDNAH/OJI/ERDE/ZJIV"

+RIGH/2KRJN\CIFV/ WER/7QIGL/,###

9OGOWFJV1#JCLQOGF

%g#1%IGLURECGW1'JIUN



7EEDKRNABE/!

/JI\FTE1#JCFD



7EEDKRNABE/,

5IJKLMIN16ECGFJOJY



2EDEA 0JKDEGJB @ABCA    Date &GNA
f<, #JCLQOGF $RQFJE1(IIX166

4MF1.FQFR1ID1#JCLQOGF
%IJGFJ1$RQFJE1g1%MOJRIEEF1.EJFFELV1#JCLQOGF

8JS19OJTM !"8bNX`;"8bNX
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Venue First name Surname Company

Parramatta Paul Carrick Building Designers Association

Parramatta Kerry Bedford DUAL

Parramatta Steve Kennedy Kennedy Assoc Architects

Parramatta Alison Rose Architect

Parramatta Anne Colville Architect

Parramatta Wayne Gersbach HIA

Parramatta Tanya Stoianoff Property Council of Australia

Parramatta Ken Morrison Property Council of Australia

Parramatta Warwick McInness MTM Funds Management

Parramatta Rodney Yannakis Rodney Albert Yannakis & Associates

Perth Sheryl Chaffer Sheryl Chaffer & Associates

Perth Neil Snook Peppermint Council

Perth Assheton Craven Fugro Survey Pty Ltd

Perth Peter Goff Mitchell Goff & Associates

Perth Ray Stokes Ministry for Planning

Perth Barbara Pedersen Egis Consulting Australia

Perth Bruce Keay SKM

Perth Pauline Holdaway The Planning Group

Perth Karen Taylor The Planning Group

Perth Sally Peters The Planning Group

Perth Verity Allan HIA

Perth John Kotula BSD Consultants

Perth Ken Adam K A Adam & Associates

Perth Ross Paterson Egis Consulting Australia

Perth Randy Kraus Egis Consulting Australia

Perth Ian MacRae Ministry for Planning

Perth Gary Prattley Ministry for Planning

Perth Jim Davies Jim Davies & Associates

Perth Stuart Lester Lester Group Limited

Perth Brett Wilkins Hawaiian Investments

Perth Andrew Graham Sullivans Real Estate

Perth Paul McQueen Phillips Fox

Perth Sam Barbaro Phillips Fox

Perth Patrick Dick Department of Transport

Perth Allison Hailes Western Australia Municipal Association

Perth James Thorogood Ministry of Housing

Brisbane Kevin Beattie Project Services

Brisbane Kim Briese Project Services

Brisbane Wendy Chadwick Brisbane City Council

Brisbane Ross Edmonds Redland Shire Council

Brisbane Colin McMahon Maroochy Shire Council

Brisbane Shaun Matthews DCILGP

Brisbane Steve Greenwood LGAQ



Brisbane Simon Coxen UDIA

Brisbane Andrew Davis Blake Dawson Waldron

Brisbane Ain Kuru Building Codes of Australia

Cairns Bruce Jennison Wet Tropics Management Authority

Cairns Peter Robinson Property and Resource Planning

Cairns Murray Broad Johnstone Shire Council

Cairns Brad Sully Cairns City Council

Cairns Jenny Elphinstone Cairns City Council

Cairns Graham Clegg Environmental Resouces Management

Cairns Ron Baldwin BDAQ

Cairns Max Boudan Mareeba Shire Council

Cairns Brian Millard Mareeba Shire Council

Cairns Julie Coleman Brazier Motti

Cairns Matthew Messina Flanagan Consulting Group

Cairns David Gribble Flanagan Consulting Group

Adelaide Greg Vincent Hassell Pty Ltd

Adelaide Chris Russell LGA of SA

Adelaide Andrew Allan University of South Australia

Adelaide Rita Giannantonio Tea Tree Gully Council

Adelaide Bill Adams Building Designers Associates

Adelaide Neil Jackson

Adelaide Brenton Gardner HIA

Adelaide Ron Hansen AV Jennings

Adelaide Justin Bayard HIA

Ballarat Ron Mildren Moorabool Shire Council

Mt Gambier Rod Storan District Council of Grant

Albury/Wodonga Leah Smith Department of Infrastructure

Albury/Wodonga Bruce Standish Albury City Council

Dubbo Tom Playford DUAP

Canberra Alan Morschel Planning & Land Management

Canberra Angharad Dean The Planning Team

Canberra Chris Murray HIA

Canberra Chris Thomson HIA

Canberra Darryl Dinnen

Canberra David Epstein David Epstein & Associates

Canberra David Snell Planning & Land Management

Canberra David Wright National Capital Authority

Canberra Dennis Wylks Leith Bartlett

Canberra Dorte Ekelund Planning & Land Management

Canberra Doug Davidson Planning & Land Management

Canberra Elizabeth Fowler Planning & Land Management

Canberra Garrick Calnan Planning & Land Management

Canberra Glen Dowse TT Architecture

Canberra Graham Humphries RAIA

Canberra John Easthope Australian Institute of Landscape Architects

Canberra Lincoln Hawkins Planning & Land Management



Canberra Louise Pearson Mitchell/Guirgola & Thorpe Architects

Canberra Mahinda Nandagopan

Canberra Neil Head RAPI

Canberra Peter Edwards Planning & Land Management

Canberra Rodney Nichols Office of the Commissioner for Land & Planning

Canberra Stephen Johnson Department of Urban Services

Canberra Stuart Sankey Officer of the Commissioner for Land & Planning

Canberra Ric Butt Strine Homes

Melbourne Rosemary Cousin Department of Infrastructure

Melbourne John Barker Architecture

Melbourne Andrew Olszewski Monash University

Melbourne Karen Bayly City of Melbourne

Melbourne Josephine Lee City of Melbourne

Melbourne Jon Hickman Central Equity

Melbourne Heather Howes Australian Council of Building Design Professions

Melbourne Jim Kitchenside DOTRS

Melbourne David Hodge HIA

Melbourne William Orr William Orr & Associates

Melbourne Robert McLaughlan Building Design Association

Melbourne Maureen Jackson Hassell

Launceston John Pretty Department of Primary Industries, Water & Environment

Launceston Richard Jamieson Meander Valley Council

Launceston Paul Mickin Launceston City Council

Launceston Paul Westaway Launceston City Council

Launceston Clive Bridges Dorset City Council

Launceston Doug Strohfeld Georgetown City Council

Launceston Mark Westaway Launceston City Council

Launceston Brett Bacon West Tamar

Launceston David Leung Launceston City Council

Hobart John Pretty Department of Primary Industries, Water & Environment

Hobart Mark Bresnehan Glenorchy City Council

Hobart Sarah Poortenear Department of State Development

Hobart Bob Graham RJ Graham & Associates

Hobart Peter Curtis Hobart City Council

Hobart Neil Noye Hobart City Council

Hobart Mitchell Clark Derwent Valley Council

Hobart Elizabeth Bensz Glenorchy City Council

Hobart David Gudde Central Highlands Council

Hobart Lia Morris HIA

Hobart Melissa Stevenson Huon Valley Council

Hobart Sophie King Kingborough Council

Hobart Jacquie Blowfield Clarence City Council

Hobart John Hayes DPIWE

Hobart Jason Miller DPIWE

Darwin Mike Butcher Palmeston Town Council

Darwin Ian Izod Ian Izod & Associates



Darwin June D'Rozario June D'Rozario & Associates

Darwin Ann Stephens NT Planning Scheme

Darwin Bob Karaszkewych Dept of Lands, Planning and Environment

Darwin Nick Kearns Connell Wagner

Darwin Kim Leslie Darwin City Council

Darwin Barry Sharples Tennant Creek Town Council

Coffs Harbour Malcolm Imrie DUAP

Coffs Harbour Keith Knight Keith Eric Knight Design Studios

Coffs Harbour Peter Davie Peter Davie Architecture

Coffs Harbour Trevor Jamieson Jamison Architects

Sydney Tony Rossi Peddle Thorp Walker

Sydney John Elvy John Elvy Pty Ltd

Sydney Warrick McInnes MCM Funds Management

Sydney Ken Morrison Property Council of Australia

Sydney Tanya Stoianoff Property Council of Australia
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